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A>"�#a?   -_@Y >"6/ APQM S5�#?M  PQM 4"5�= �0/-/�= B�0@c5=�)?Q@ �FT# -� "0W-?  .       
� G "@> �0a-?@> <�@-5Q@ �0-= B�/�#X "W-0 C#  :�G <# > �TU?  - ^F>"X@> �- "@>

 B�W"�?@> <M �E�? #@> - �0@�#@>E)@> - �@>5)@> �(U- �0a-?@> <-/�= <-N@ >"6/ R�0"� �#�)@> �/-5#@>
^F>"XQ@ - <0Ea-#@> B#�@G R :-5)@>�>5\�  B�E�? #@> - R�Q#�)# :N� �(�?"#@> �0�0"X@> 859� _@Y

C�0"X@> "̂9?@> 4"V�6 <# 5�@>.  
� @-G C�"D#@> ;".#@> <GP  -?@>���U �0�/M C# "@> �0a R:TU <# _@Y 8.? / <G <N#0 - 

 B>5-9�#@> �0)0".?@> :��#@> >YV CW �9� �-E0 C?@> :�G <# @> B>"-(?@> ��N>-# C?@> �)0"
 �V59.0 :��#"�E)@> PQM �)=>-@> _Q? ���U- �05=�)?@> BT#�)#@>:#M e0� R ;".#@>  PQM
 JT�K�#-6/#@> �0E0a-?@>R _@Y- �0"( <M <0/>-E@> <# 505)@> ">5�K > PQM �� H�� B��/

 - BT05)? :�U5K PQM 45">-@> B�W"�?Q@ �0/-/�= �0�#� "0W-? �9/# 859@> R�#�M B�)�>"#
B>"�E)@>1.  
� <G 50�"@>  "�E)@>I >"-5 ^)Q0  �0#/?@> CW �#9#�?=A> - �05��0M�#?�A> R "0W-? ^�0 _@Y@

 �#�T@> �0/-/�E@> B�0@{> !0#�O?0�#�@  - - RO� <0Q#�)?#@> �0�#� S50#�? ^�/?�A _@Y - <# O�>"U>ٕ
A> 4"-5@> B>"�E)@> 50#�? CW ^� @> <-N0 �# ��@�1 <H R�05��?= �)F�.@> ��(UH> CW ;-=-@> -V

��/aG  :E/ B>�>"�K�0NQ#@> ���/K -G R<0)# 8"�? O(-". �>"?�> <-5 <0)# _Q# PQM �C.@> R
 IY@>�QU0  B�0)X-@> <# 505)@> �/@4Y�.@> <N#0 e0�� R <# �M-#�# 5�/ <G <-M50 ��U.H>

> ��/@ �9NT?# - ��Q?U# [��� 5�>- <c CW "�E)@> �9(E 0 �## R��"�X?# ��XE@> B�V�?# CW
 - R4505M <0/ @5-#�@> �0)X- CW "�E)@> _@Y (E 0. 

                                                           
1  �  RI"�D#@ �#0Q� "I"�E)@> <#H>- �0#/?@> B��Q(?# <0� �0"�E)@> B�W"�?@> �0a-?" 55)@> RC/-/�E@> "�/#@> �Q�#� "-./# :�E# R2  �/ 

2014 � R14.  
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 -SYV A> B>"��?M :N.? C?@> CV �0#VH>�0"6/@>  R;-X-#Q@ - CVC?@> �9 �/  >"5@ C/?)W5O? 
 !W>-5@> <# �M-#�# P@K �W�XL��G <G <N#0 C?@> m"UH>C@�?@�N �9�U@:  

� 5-E)@> "0"�? �/9#@ C@-0#  �>"�>ٕ-B�=��?A>  - CW �9��@>^@�E ^ �/#@> C/-/�E@> R�9@  !#
>-X@> 4�M>"# - (�R:#)@> �9� I"��@> ��N�H> W :��#@> >YV CW �)X>-?#@> C?�"�? :TU <#

 - � >"5@>� - R"? �#@> _Q  O?0X= IY@> CE0�(?@> <0"#?@>�0a-?@> <>-05�R A> C@ :-U IY@> _�N?�
 ".��#@> - 5-E)@���9� �(�?"#@> B>�>"�L��R 1" B"96 - � >"5@ ��Q#@> C?��0�#? ;-X-#@> >YVR 
859� A> ^/>-� <M 8.N@>(��?"  <0�  "0"�? �/9#@ �N�#@> C/-/�E@> �06/?@> 5-E)@>
�0# "@>) �0a-?@> -�@>5)@> �(U(R  -�0�#�� O?=TM �05=�)?@> B�=T)@> .    
� ;-X-#@> �0#VG  - R4�0�@> ^/>-� 8Q?U#� O(��?">- S"0a\?PQM > B�9�-?@>- B� �0 @

> C?@> m"�N@>/90W ("U - R "̂D#@> �CW �9?#5E# A> !0�.? - "�#a?  JT�>ٕ�@>5)@> �#-6/#IY@> R 
m"�N@> �9."-G �VG <# O0E.� �0a-?@> "�?)0.  

� (�?"? C?@> B�/-N#@> :N <0� �0 /?@> CW :5)@>- �a-#@> O�)Q0 IY@> ��9@> "-5@> �>"�K 
�@�E0a-?@> �0Q#)�0 Z@��# <# <0/>-=- B�  ]#- (�?"# -V �# _�/9W RC#06/?@> ^/��@��   "�(L>-

�Q#�)#Q@ ��)@> - R_�/V -V �#  RBT#�)#@> `)� �0�-�U� (�?"# _@YN- (�?"# -V �# _�/V
CF���@> ^/��@��.....R "-5 �>"�K 859� _@Y :N-  "��/)@> SYV !0#� <0� �0 /?@> CW C/9#@>

 -�9/0� �0W-?@>.  
�  >YV J"( -X-#@>; 505)@> .L> <#A�N - CQ#)@> m-? #@> PQM BC/-/�E@> m-? #@> PQM.  

 �0�#�@> "0W-?@-�#�T@> �0/-/�E@> <05=�)?#Q@ R"0DQ@- 6�T/ ;".#@> <G C�"D#@> P@-G  �0#VG
4"0�N �05=�)?@> B�=T)Q@ 4"0UH> �/-{> CWR <G "�?M>- "0W-?  I5=�)?@> <#H>-V  <#H> �� G
��)@> R -859@> >YV ,-Q�@ >5#?M C�"D#@> </E#@>  - 4505� �0/-/�= B�)0".?�@5)# m"UG  !0#� CW

�05=�)?@> BA��#@>R @K C#"?P �0E0a-? �#-6/# �0 \? �0# "  - �?��a4"E? #R 4"5�=  PQM �0�#�
�9 �/  -Q0 <# :N �0�#���? �9@  5�=45��? A> �9?�#5U <#.  

  ;�(? > :9W"0W-? C�"D#@> ;".#@> /5H> 5�@>P <# B�0@{>- B�/�#X@> �0/-/�E@> �#�T@> 
 OQa#? IY@> C# "@> �0a-?@> �W"# "0  < �@�@>5)@> �(U- �0a-?@> �/9# B�/�#X@> SYV :V- �

 B�0@{>- "0W-?� �Q0�N@> �0�#�@>�0/-/�E @>�)��/ �05=�)?@> B�=T)Q@- <05=�)?#Q@�  ���U _Q?
QM �)=>-@> B�W"�?@>P B>"�E)@>.  
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<# C?@> RBA]� ?@> <# �M-#�# �0@�N.L> SYV <M ;"�??-  :-��\  �9/M ����L> :TU
@K :-�-@>P QM ^>-�@>P C@�?@�N �9�U@G <G <N#0 BA]� ?@> SYV- R�0"-�#@> �0@�N.L> :  
P@K > 5� IG;�(?  ;".#@> C�"D#@> :TU <# �@>5)@> �(U- �0a-?@> �/9#@ C/-/�E@> ��6/@> 

<G 0"W- �0�#�@> �#�T@> <05=�)?#Q@  �05=�)?@> B�=T)Q@- _Q? ���UQM �)=>-@>P "�EM�   
�0/-/�E@> B�0@{> CV�# �0Q#)@>  ��1" ,>"WL C/9#@> 4"�.K <V" ;".#@> �9)X- C?@>
C/-/�E@> :N.@> CW <05=�)?#@> "0W-?� �Q0�N B�0@{> SYV :V- �^ �/#@>  �� �/#@> �0�#�@>Q@Q�#�� 

���U@> �#�)@> Z@��#@> -�  
�0"�E)@> B�W"�?@> <M e05�@> 5/M-R  SY9� ���U@> <0/>-E@> <M e05�@> C/)0 >Y9W

RBT#�)#@> !W50 >YV- :]� ?Q@  �0"( <M :-5)@>- <0Ea-#Q@ ;".#@> �9�/# C?@> B�/�#X@> :-�
 ����U@> <0/>-E@> SYV -T)W ;�(? > :V ;".#@> "0W-? <# P/5H> 5�@> @> B�/�#X@> PQM 4"5�E

�0�#� �/9#@>  -@><00/9# 0"5�= �V"-5� >-���0@�0�#� PQM < @> <05=�)?# -@K :-�-@>P  859@>
�5-./#@>    

 �# >YV:-��\   O? >"5 - O?�@�)# ;-X-# :TU <# ��-"(H>O? >"5 55�� <�/ IY@>R 
 - :-� "-50 IY@>"0�#� - �0a-?@> �/9# <0� <05=�)?#@> ��@>5)@> �(U � PQM �)=>-@> B�W"�?@>

��Y-#/ "�E)@>�" - R _@Y :TU <#�/�)? A>  - �0#Q)@> [V�/#@> <# �M-#�#�@> e0� R�0/-/�E
 �0>5�@> CW :-��\ >;��?  CQ0Q�?@> [9/#@>\  IY@>O@TU <# :-��  �0/-/�E@> �-�/@> :0Q�?

 - " - �09E�@> �>"{�� �9(� �0F�XE@> B>5�9?�A>@ ��Q?U#@>@-��#�9#00E? �R _@Y :TU <# <H 
 �00E? !0(? /�0/-/�E@> 5M>-E@> 45-�  - B>"Da@> 8.? /A> P@K �W�XK R�9�T�K <N##@> CW 5�#?M
 O?>Y B=-@> - <0� �/"�E#Q@ R<"�E#@> [9/#@> P@K e��@> 4"-"X -M5? �#5/M �0a-?@> �/9# - �(U

> PQM �@>5)@><9# CW ��N". �#9/G "��?M > �0a-?@> - C�"D#@> !0".?@> <0� -G RC# "@ `)�
/"�E#@> B�)0".?@> - m"UH> � 859� _@YA> S-�- 5�" - 8T?UA>8T?F �9/0�.  
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�9� �(�?"#@> BA]� ?@>- �0@�N.L> SYV ��@�)#@-R CF�/a@> �0 E?@> C/�? :-��\  �>�?@A>-  O�
C@�?@> �0#�?@> 5#?M\ - R�0/-/�E@> � >"5@> �� G -V O/H:  

� /�F� ,����: P����B����������� ��'� �'
��� L��� =�Q����  �������� �A< 
L����� ����� ;��.� ��7 %��G������.  

� L��Q�� ,���� : P����B�����������  ������� �A<� =�Q���� ��'� �'
��� L���
����� ����� ;��.� ��� %��G������L.   
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/�F� ,����:  

�B����'� �'
��� L��� ��������� P��� 
=�Q����  �������� �A<  ��7 %��G������

L����� ����� ;��.�  
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K> < C# "@> 5E)@> -G �0# "@> �E0a-@0 - �E0=5@> :�>"#@> <# �M-#�#� "# C?@> R�0 � H>
A-@ R�0# "@> ��� O@ B0(MG �#@ �VSYV ���@> CV C�X? C?@> QMO0 �05�@> <# ;-/ 
 -R�0=>5�#@>  -6���@> CW ".��# :N.� �V� ? > PQM ">"E? @>B�=T) �05=�)?@> P@K �V]-./ Y/# R

 - �VY0�/? �0�1 - RS5)�:N �9/M 5)�? ��F�..  

 _@Y@<G 5�/  ;".#@>(��G E)@>5 C# "@> � ���U R�EF�W �0�/) CW �Q�"#@>�0 \? RH �9/
G - R5E)@> 4�0� CW �Q�"# �V(��G �Q�"#@> SYV @> B�/�#X@> <# �M-#�#� 4"NW ,-�� Y/# �0/-/�E

 IG ;�E0K> ���?OM-/ <�N �#�0N@K RP  �0�1 - O#>"�K@K O�>"U>ٕP  !=>-@> "̀G ��1" �#�"? :TU <#
 - <05=�)?#@> CW �9��^@�E@> C/-/�E@> �9@ ^ �/#@> "�� >YV <# "aNG :� R�#9#  5-E)@> "0"�?
 <0� �0# "@>�0a-?@> �/9#  -�@>5)@> �(U R#�6/ <0?/9#Q@ !X--<0 0/-/�=<0 #"��<0R  <H �#9#

 ���XK@>�@-5@> B�0�T� P# G <# 5)0 RBT#�)#@> PQM C# "@> !��(R  ��/? C?@> ��� <M B@
9/#�  - <0Ea-#@> Z@��@@ R:-5)@> CW <0�1>"@> ��U.H> PQ)W _@YA>��#?/  <G <0?/9#@> 5�H
/-N0>- �9@ TVG.  

   -�E�(  _@Y@<G 5�/ C�"D#@> ;".#@>0/-/�E@> B�0X?E#@> <# �M-#�# <  R �(�?"#@> �
/9#@> �06/?�<0? <-/�E@�N R32.09  - <-/�E@>16.03 @K �W�XL��P 9#0 >"#�# �0E0�(?@>R  859�

 505�? �(�?"#@> ��N�H> 8Q?U#�0/9#@> � "�##@�� e0� <# �>-  R@> (-". e0� <# -G
���?UA>B��-E�@> <�0� e0� <# -G R  -#>�?@A>B� �?�M PQM 4�EQ#@> C/9#@>R  -@>ٕP  _@Y "01
��N�H> <#.  

_@Y P@K 8XG �M-#�# �="�?#@> ��N�H> <#C?@> R  �9W��.? > <N#0 � >"5 :TU <#
�0/-/�E@> B�0X?E#@> `)�  �6/? C?@><05�0#  R��Q?U#Ta#  <-/�EN#>�?@A>B�  - - R5-E)@> <0/>-E@>

���U@> �0"�E)@> R - - �0/0)@> �-E�@> �/-5# R4"��?@> �/-5# - - 4" H> �/-5#_@Y "01 P@>ٕ R - <# C?@>
 �0a-? (�X PQM ;".#@> e�0 �9@TUB�W"�?@> �0# " B>""�# PQM :-��@> 859� _@Y- R

 - <�N"H> !0#�@ �0W-? # R(-".@> - - ��0�� "�a{ ��?/#�U-?#@> 8>5Vx@ �EE�#4 �9/#.  
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 O?@-��# �>"- <# ;".#@> ��/ CW �/#�N@> �0E0E�@> �0�D@> :-� :]� ?Q@ �/)W50 >YV !X-
/? - �0a-?@> �/9#@ 505� C/-/�= �06 R�@>5)@> �(U - :VSYV B>-(U@>  ��0?/ B/�N@ ;".#@> ��1" CW
@>A> <# 5�T?UCE0a-?@> :��#@> �9W"M C?@> BA  -:��#@> >YV CW �0=��? > �@>5)@ �0 \?@>�  <G �G

 - B>"00D?@> SYV B��� B��T�L>N 5"�# B/�N- R^@�(#@> <# �M-#�#@ ��0?/ B>"-(?Q@ 4"0� #
@> 50)�@> PQM �0/-/�E@> - C/(- <0)� YUH> <-5 C@-5@>A>"��?M  B�=T)Q@ ���U@> �0)X-@>

�I"�E)@> m-? #@> PQM ���U "̂D#@�� �05=�)?@>  

 �# >YV:-��\  # O?�@�) -O0@K �"(?@> R  e0�\ ��U):-H> :��@>(  "V�6# <�0�@
 �0a-?@> �/9# (�>-X :TU <# <05=�)?#@> �0�#� -PQM R�@>5)@> �(U  <GG ��U) :��@>

C/�a@>(  � >"5@6# :TU <# <05=�)?#@> �0�#� "V�#>�?@A>QM 4�EQ#@> �0/9#@> B�P  <0Ea-#@> �?�M
 -:-5)@>.  
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/�F� /H���: �G������ ����
 �?�S� ��'� A���B /T< %� %� � =�Q����������� �A<.  

@> 5/M5�0 - �9(�./- �9M-/ <�N �#�0N R�/9# IG <M e <G 5�/ R�905]? C?@> B�#5U@>
0 C � H> �9#06/?#?�N"  C/-/�E@> �V"�(K :-� - IY@> �U.@> :-� �9 "�#0R /HO  ^(= -V

P�"  - R�/9#@> _Q?�>-  ON-Q  G-9W �0�Q  �G �0���0K <�N  � "�##@> PQM �N)/0SY9@ �0M�#�@> 
4"0UH>.  

 �06/?@> <G 5�/ _@Y@@> C/-/�E IH�1>"@> O�- CW !X0 R�/9#@<0 ���?@T@ �9�R  �M-#�#
 - (-".@> <#"00�)#@> �E0=5 <00)? "(� #@ �9)XU0- R8Q?U?  C?@> ��9#@> 8T?U�� <-#-E0

�9F>5\� - RR�0# "@> 5-E)@> "0"�? �/9#@ �� /� "#H> ��/ -V  -X- C?@> �9@ ! <# �M-#�# ;".#@>
 - (-".@>"00�)#@> :-� �9Q#�# CW "-5?  - �Ea@> :#�MN@> - �0#Q)@> 4���<0#F�EQ@ �0/9#@> �90QM R

 - e��@> <# �0�D@><M  SYV(�>-X@> CV  � G !X-�/0?# �/9#Q@ - R ���NG <00/9# <M e��@>
QM <0"5�=P ���MG :#�?�V R <G _@Y��E?/A>  - �N�#@><0-N?@> 50�@>�/0()0 R  <0W"?�# ���U.G

 -0 "#?# <4"5E@> �9@ �#N�# �F�a- ���/K PQM  -��?/# {�V"�a.  

 _@Y@<G 5�/ PQM "9  C�"D#@> ;".#@>  - Z0E/?�#6/#@> <0/>-E@> 50-�? O?�9@ ><9#@R  - P@-G
 <0Ea-#@>- :-5)@> �FW�4"0�N �0#V\ - R<0/>-= "5�G �G-N� � (�>-X@>- (-".@> 8Q?U#� �Q)??

 - �(�?"#@> B�/�0�@>�9� R_@YN "9 -  PQM - �0-E?�0�#� B�0=TUH> <# �M-#�#  �(�?"#@>
�/9#@> � "�##� RQM 4�EQ#@> �0/-/�E@> B���>-@> <# �9Q)�-P  �?�MC/9#@>R �# >YV-  :-��\  O@-�/?

 :TU <#@K :��@> >YV �0 E?P <0M"W CW :-�/?\  e0� R):-H> ;"�@>(  CW 45#?)#@> (�>-X@>
<00)?  - <0Ea-#@> :-5)@>�0a-?@> �#5U 50-�?� �9?=TM- CW- R)C/�a@> ;"�@>(  <# <05=�)?#@> �0�#�

 C?@> �0/-/�E@> B�/�#X@> :TU�9�/#  ;".#@>CE0a-?@> :#)@> � "�##@.   
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/�F� U����:  L1 I������� A���B�� � %��Q���� %����/�����  ���5�� �'�GT7����<��.   

:-�� 5E@ C�"D#@> ;".#@> :TU <# <00�?  �0#06/?@> <0/>-E@> �0a-?@> �/9#� �(�?"#@>
R�@>5)@> �(U-  - �W"#@�� C="@>5U 50-�? RO?�# - -G <9#@> !X- R55�@> >YV CW O� ��= �# :

�0E0a-?@> W - ^ �/?0 IY@> C/-/�E@> "�(L> C R�905]? C?@> B�#5U@> �0M-/ �/9# "��?M> <G e0��
 - �0a-?@> �(U5)@>0  R4"�@> �0/-/�E@> <9#@> <# �@> <0E�?"#@> <N#�F��U 45)� !?#?@> <#.  

 - (-".@> <# �M-#�# !X- _@Y 5)� �V"W-? ^�>-@> "00�)#@>CW ��U.H>  <0�1>"@>
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�)��??#.]0- R �#N�#@> �0F" O?���� :N PQM "�0F>5?�A> �a-#@> :#M "E# �9?"F>5� !=>-@>  -G
O)0=-?- �#N�#@> !��(� O�F�/ R:� @> >YV-2  C?@> �0��-Q@ �Q#�N@> B�/�0�@> !0#� <0#X?@ <-N0

�V�EQ?0  �a-#@>�9/M ;-�"@> -GR  �#-0 �0Q Q ?@> ��="H> ^ �� -5�- �-0 �W� # A- `�0� _"? <
"-( @> <0� R �0�- ;>50s� "#H> �Q)? >YK �# �@�� CW-@5m  :�= <# �-?U# 8"6 CW �a-#@>

> CW "�.0 RC�-#@>NY#@> :� @C�0?"?@> �="@> P@K "-R C�-#@> �0-V- ;>50L> u0"�?-R  - 8�-
OQ0� ? !�>"# P@K "�.0- _@Y� "X�# ""�0- R�E0=5 ���- 8"6@>.  

  5)� <YK  BT� @> SYV 8�- -�9� ��"5#@> B�/�0�@> �0#VG <M e05�@>/ R�QU @KP  <G
A> O/N#0 A �a-#@> SY9@ O#Q ? 5)� AK �0E0a-?@> O@�#MG CW �T(/ ;".#@�� I"� _@Y@ RBT� @>

 8>"(G- �a-#@> <0� C#06/? "-5 ^)Q? BT� @> SYV <H RJ-X-� �(E/@> SYV PQM �0�/?@>
 "@> <0�- �a-#@> <0�- R<05=�)?@> �=T)@>�X-"�#@> �0"9.@> �0/0?-"@> ���= O0QM  7?�# :�= <#

                                                           
1 �  �0# "@> 450"�@�� "-./# 55M6143  u0"�?�15  :0"�G2013 � R3181.  
2 � 0 :� @> >YV (EW ;TXG � #U <#X?:  

� :-H> !QX@> :5E)Q@ C�0?"?@> �="@> <#X?0R @> CQ Q ?@> �9�0?"? �9@ �0��-@�� ���U@> 5-E)@> <G P@K 4"�.L> "5�?- �9� ��UR  
� a@> !QX@>C/�  :CEQ?@> u0"�? PQM :#?.0R  

       � a@> !QX@>�e@ :R�9/M ;-�"@> -G �0�-@> �/   
� !�>"@> !QX@>::0� ?@> !�>"# R �#�U@> !QX@> :�0W�XK B�#-Q)# PQM I-?�0.  
  



79 

 

^F>"X@> R;".#@�� I"� <�N _@YN- BT� @> SY9� :#)@>  �0�0N �06/?  -V �#N R�=5 "aNG �E0"(�
 e0�� 45�#@> �1�0� CW "6/@> 45�MK ;".#@> PQM <�N- R:-5)@> 5/M 6��@> 4"NY#@ �� /@�� <\.@>
 �-E0 <G- R5E)@> !# 4>�>-# 45�9.@> O0W PEQ?0 <G- R:� @> >Y9� :#)@�� �a-#@> ��Q0 <G O0QM

�V5EM �UQ# PQM _@YN !0=-?@�� 8>"(H>.  
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L��Q�� U���� : L��� ��������� P����B�� /T< %� %��G������ ����
�'
��� %���'��� U�:��� 
L��Q���� /���� ������ ��7  

�0/�@> 4���N@> "�0)# <�N >YK  �#�9@> (�>-X@> <0� <# 5-E)@> "0"�? �0/E?- �0/-/�E@> �W�Ea@>-
 �/9#@�@>5)@> �(U- �0a-?@> RV B�0=TUG- B�0�5G <sWSY <9#@>  �Q0�/@> <9#@> <# �V"��?M��
��0".@>-R >5� CW C?\?(�>-X@> SYV 4" N"#@> �(E/@> "�?)?- R�0 � G �#M>5 :N.?- "-5? C?@> �0�

�#5M- >5-�- �9)#  �9� _ #?@> :N.0- R�9M�).>ٕ- �9?-= 5#? ? �9/#- <0� �Ea@> �M�.L T0� 
<00/9#@> 50�? #@> <0�-V <# <0SY �#5U@>.  

 �1"@��- �Q�>-?#@> ;".#@> 5-9� <#@V "0(\?SY �9E0QU?- <9#@>  - <# �M-#�#� �9�00 ?
 _�/V <H R�9/- "�#0 <0Y@> ��U.H> �?�M PQM PEQ# "0�N@> �^)@> PE�0 O/G AK R<0/>-E@>

 <# �M-#�##>�?@A>B� 0 IY@> �U.Q@ C=TUH> !��(@> �90QM ^QD0 <G ^�0V �"�#SY  R�/9#@>
@��W <# �1"<-/�E@> CW �90QM �0�/?@>  ٕ>- R�9?��aK CW PE�? "�NH> ��-)�@> <G AK m5# B��a
�>�?@>  :6? C9W _@Y@ R�9� C/9#@>> !��(@> <# "aNG C=TUH> !��(@> �90QM ^QD0 B�#>�?@

C/-/�E@>.  
 SYV#>�?@A>B�  5M>-E@�� (�?"? <G <N#0 �0=TUH>@>�/9#Q@ �0#06/?R N�?U <0Ea-#@> B����

:-5)@>-  �0�0N->�TU?  � `)�- �9��)?G�9=-ER (�?"# <-N? <G <N#0-�  �a-#@> �U.�
:5)@>- N�0"-"X@> ZF��/@> �05E?  -^�>- �>�?@A> @���5�0  - PQM �6W��#@>@> R�V"01- C/9#@> " 

 <# >YV@-�/?\ <0a��# :TU <# O R<0/a>  e0�:-�/?\   CW):-H> e��#@>( �-E�  - B���>-
 - <0Ea-#@> R�0Q#)@> � "�##@>- �0/-/�E@> �-�/@> <0� :-5)@> - CW)C/�a@> e��#@>(  B�0=TUH>

:5)@>- �a-#@> �U. CW �V"W-? ^�>-@> �0/-/�E@>.  
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���� :=��
� P��5�� %���'��� ������� ��������� ��������� ]�H��� %��  
� :N <G �# ��OQ��E0 �>�?@> ^�>- -G 5EW R>B0\?" �-E�- B���>- :-�/? e��#@> >YV CW 

:-5)@>- <0Ea-#@> R�#�T?# �0�0N�  4"�.L> "5�?-@KP  �-E� _�/V <G -�0�U. B���>- <G IG 
C/9#@> �0�U. ���� �9� !?#?0 R e0�� ^�0<G O0QM 9� O)?#? CW CM>"0� V5-5��  CN@ �0/-/�E@>

 �� �#0 AS��N". �/9#@> CW R�05=�)?@> �=T)@> 8>"(G �� -G  :-��@> C/9#@> �� <# Ta#W
QMP 5]0 C?@> B�#5U@> :��E# O��)?G�90R 4A�D#@�� O@ J-# # "01 O/N@  R�90W �� <# _@YN

QM :-��@> -G ^0D?@> C/9#@>P 4���KR  R�0/-/�E@> 5M>-E@> �W- _@Y �?0 <G ^�0 <N@ - <# _@Y
QM "9 @> :�GP �W"#@> "0  < �  -@>ٕP _@Y "01R  - �-E� _�/V - B���>- � "�##@�� �(�?"#
�/9#Q@ �0M�#�@> 5M>-EN Ta# R���?UA> R - �V"0  :=")0 <G O/\. <# �# :N <# �/9#@> �0�#�

 I5�)@>.     
    _@Y@:-��\   B���>- � >"5 e��#@> >YV :TU <# - <0Ea-#@> �-E� - �W- :-5)@>

�0/-/�E@> �-�/@>R  �>"�L80N �? �9@-�/? 8"( <# �9#06/?- ;".#@>R  80N-�?0  �9)# :#�)?@>
 :TU <# :-5)@>- <0Ea-#@> 8"( <#�9?� "�## �0Q#)@>R  -�? 0 80N0 C?@> B�/�#X@> <# <-5

Z@��#� ">"XL> <-5 ;".#@> �9@ �V"W-0 >{ "U<0 R -0 E? :TU <# _@Y#O @KP  e0� R<0�Q(#
:-�/?\  CW)^Q(#@> :-H>( <0Ea-#@> �>�@K :TU <# <05=�)?#@> �0�#� - 5M>-E� :-5)@>

���?UA>R  <G PQMG CW :-�/?)C/�a@> ^Q(#@>(  �-E�@> "0W-? :TU <# <05=�)?#@> �0�#�
�0 � H> @> "0  < �@�0/9#@> � "�##.  
�/�F� ,�A��: # /T< %� %��G������ ����
 �7���� /������ %��Q���� ��
�]�H�<��  

 5-0E@> <# �M-#�# _�/V5">-:-5)@>- <0Ea-#@> B����?U> PQM 4 �9#>"?�> �90QM ^�0 
EW-� �0/-/�E@> 5M>-EQ@R ) ? �9/HP @KP �/9#Q@ �0M�#�@> � "�##@> �06/?R  -@K 859?P  �0�#�

 C/9#@> - - R�05=�)?@> B�=T)@> 8>"(G�# �9/# 5-0E@> SYV @> ;-/� (�?"# -VE)�9#>"�K !#�#@> 5-  - -V
 O0QM �Q(0 �#���?UA> CM-/@> R -> 4"F>5� (�?"# -V �# �9/# ��9#@> � "�## ���?U

�0E0a-?@> O0QM �Q(0 �# -G R���?UA> C�>"?@> -G C/�N#@>.  
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  SYV :N���?UA>B� �E��  �9?"NY C?@> �E0=5 �0/-/�= �-�/� �#6/#R :)�-  ;".#@>
�/9#Q@ �0 � H> �5��#@> <# �9#>"?�> R�9?0# " <>5E�@ �E0a-@> "̀)0 5= �9#>"?�> �5M <G e0�� R

 -> �VG <# CV �0# "@> <05=�)?#@> :)�? C?@> !W>-5@�-�Q@> <-QX�0  RC# "@> �0a-?@> �#5U P@K
 _@Y@:-�/?\  CW ^Q(#@> >YV <0Ea-#@> B����?U>)P@-H> 4"E�@>(R  <G PQMG CW :E?/) 4"E�@>
�0/�a@> (5)@> B����?U> :-�/?@:-.  

���2��F� I�� :P�H�H�<�  /����� %������ =1�16.03  
<-/�E@> <# P@-H> 45�#@> ^ � �=" 16.03>5)@> �(U <sW R4"� �/9# �9?��� �@R  �"�#?

 ^ ����?UA> 45�#@> ^ �- R���U@> �-�/@> CW- <-/�E@> >YV CW 4""E#@> (-".@>- B�32 
 <-/�E@> ��/ <# CEQ? :-5)@> PQM !/#0 O/sW 4"F>5 <M ��"�U �9M-X-# <-N0 C?@> B>5�9.@>

<# �=T(/>- R:#�)?@> <0?�V <N#0 <0?5�#@> 5)@> ��9# <\� :-E@> -9?����?U>- :� B�XG R
#V"0"�?- B>5�9.@> CEQ? PQM 4"�?E<-/�E@> CW �90QM �-�/#@> �0�0NQ@ �EW- �.  

�-@�;-�" �@>5)@> �(U@ �#6/#@> <0/>-EQ@ ZX?0 0� �0# ;".#@> <G <# <0M-/ <
���?UA> _�/9W RB����?UA> �0M-/@> B�)A-G ( ;-X-#- ;-/� �(�?"# B����?U> CV-

 _�/V- R�Q#�)#@>���?UA>�0/�N#@> B� �0�>"?@> -G )�0/�a (:5)Q@ 55�? C?@> CV-  �0�>"?@> 4"F>5@>
O#�9# �9� �"�#0 <G <N#0 C?@>.  

��) :]�H�<�� /����� L��-���.  
 PQM 5�9.L�� A- R<0)# C�>"? :��#� <050E# �T L> �0>5� CW 5-9.@> :-5)@> <N0 �@

 P@K -M50 �# e5� �# <�M"  <N@ R�9M-X-# A- �9M-/� 4"-��# �0�X=@K�>�  :-5)@> 5-9.@>
<�N#� 50E?@>   -.@> ;-X-#�9/0/E?� ��9E�@> G5� _@Y@ R45�9 )X-->- �9@ �(-".R  Z��G e0�

 ")# -V <## AK 45�9.@> :�E0 A CX�E@> -�@>5)@�� O05@ 81  ��6/� 5-�E#@>- R�0N�?@> ��6/ "96W
 -5)@> <# �M-#�# 55�0 CX�E@> <G �0N�?@>5-9.@> : S5/M �@-�E# �9?5�9. <-N? <0Y@>2 e0�� R

 �/ 55�@> >YV CW- RO05@ 8-")# -V <## AK 45�9.@> :�E0 A CX�E@> Z��G@>E���9  <G PQM
                                                           

1 �  R7>5#� :TM"<0� �0a-?@> C�"D#@> <0/E?@>- CN@�#@> OE�@>" R�.� � R48.  
2 �  R50." 5�) K "�)#@> �0a-? -R!0�@> 5EM <# �Y�#/ B�X C�"D#@> <0/E?@>- CN@�#@> OE�@> �-X CW � >"5"R �.  R� �24.  
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 45�9. !# 0 <G O@ ��0 �@ R55�# C�>"? :��# CW 4"-��# -G 4"-�E# B/�N >YK CX�E@> �0A-
 5T�@> <M A-�)# "�?)0 O/H RO#N� Y�/0 <@- C��M <�N :)W <sW R_@Y "01 CW �N�0 -G

O?0A- 4"F>5 <M ��"�U@>1R CX�E@> �0A-� �(�?"# B���G 5-9.@> 45�9. <G C/)0 >YV- ?@> <0)��
O@  4"NW B"96 �/V-���?UA> C/�N#@>.  

�-@�;-�" �#Q@ 4514  <-/�= <#16.03 <G 5�/ R���?UA>  CW 50E# :5)Q@ C/�N#@>
 "�## �#N�# 4"F>5 5-5� CW �(U@> � 8�/F? A>  ^�?/#@>�VY-�/ CW 5�9.b@ �#@ �WTU _@Y- R

> �(U <-/�= CW "#H> O0QM <�N 55�0 <�N IY@> RPDQ#@> �@>5)@���?UA> @> CW :5)Q@ C/�N#
 �#N�#@> 4"F>5�0F>5?�A> :5)Q@ C�>"?@> :��#@> !0 -? �@\ # "�?)?- R�90W ^�?/#@>R  �VG <0� <#

 <-/�= �9� P?G C?@> B>5�? #@>16.03 �@>5)@> �(U� �Q)?#@>.  
N RO�?N#� 5�9.L> PEQ?0 <G :5)@> PQM ^�0 e0��Q�Q)? �# �"�U B>5�9.� "#H>�  <M

 �#N�#@> Y-�/ 4"F>5�0F>5?�A> @> B>5�9.@> <G P/)#� R�9?"F>5� O�?N# e5�#@> 5-5� :U>5 �V�EQ?0 C?
 �#N�#@>�0F>5?�A> O@ RA>"�0?U ?� "#H> �Q)? >YK �#G RO�?N# �"�U -G :U>5 �V�EQ?0 <G CEQ

 �#N�#@> Y-�/ �"�U B>5�9.�0F>5?�A> �-�0 A O/sW RW �V�EQ?0 <G O@ -G �9@ 5-9.#@> 5�G :�/# C
�90QMR "E# m-  "Uc <�N# CW A- ��/a? > O/N@ RO�?N#> A> O@ �-�0 B>5�9.@> CEQ?@ :�E?/

 4"F>5@> <M ��"�U@>�0F>5?�A> 90W <0)#@> �#N�# 4"F>5 5-5� CW �)�(- R�8�/F? A>  R�9� <0)#@>
"�).s� 45�9.@> >-�@�( �-E0 <G 5)� <N@ �0a-?@�� 8QN#@> CX�E@> SY-�/ 4"F>5@ !��?@> R:5)@>  _@Y-

 :� 0 RC��?N ^Q( �( >-� ���?N�@>5)# ��U :� � (�X SY9@  CW ��-�- 4"�.L> !# R�0�D@>
^Q(@> :0� ? !�>"# P@K 45�9.@>2.  

> ���?U> CW �#�)@> 45M�E@> B/�N >Y>ٕ-0E? -V R:5)@ �#N�# 4"F>5� S58�/F? A>  <0)#@>
 <# �M-#�# 5"-G 5= ;".#@> <sW R�9�A>B>��/a?  ��)@> G5�#@> >YV PQMR  Ta#���?UA>  CW

                                                           
1 � . <� 5#�G <� <05@> ^�9 RCW"E@> �0"5K"4"0UY@> " � 4��U-� 5#�# �0E�?10R C#T L> "̂D@> ">5 RB-"0� �)�(@>  �/  P@-H>1994 R

 �118.  
2 �  R<�0�-� P#Q " CW �9?0��- <0Ea-#@> B>""�#@ �0Y0�/?@> 4-E@>B��aL>" �/  ��W �)0".@> �0QN <00-"E@> �)#�� R"? �#@> 45�9. :0/@ e�� R

2010/2001 � R18.  
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�#@> B5NG e0� "�E)@> 4514  <-/�= <#16.03 <G PQM R���?UA>  �0a-?� "#H> �Q)?0 �#5/M
M PQM 45">- B�W"�? �#N�# 4"F>5 :-5)@ 5E)/0 R"�E8�/F? A> "�E)@> _@Y �90W 5-�-#@>R  �9Q@>

? >YK��G ;".#@> <sW R�0�-� "#H> �Q)�  8"6@> �@�� CW :5)Q@ 5-�- <�N#� �90EQ? "V�E@>
C�-#@>R O@ !��?@> �0a-?@�� 8QN#@> CX�E@> <# _@Y� <YK PQM :-��@> �(0". R �� /@�� _@YN

�T(@> -G �>-�@> 5EM �0a-?@  �#N�#@> 4"F>5 �#90W PM>"0W�0F>5?�A> �#9E0a-?� <Yb@ 4"5�#@>1.  
 R"aNG -G <�?"F>5 OM��/?? 5�9.L> ;-X-# "�E)@> <�N >YK �# �@�� CW- <G �#sW?0�� 

:5)@> ��/ PQM <�W"(@> (".� OF�#?/>  5�H@>?#N�#<0 "�E)@> 5�-0 C?@> R�#9?"F>5�  - SYV
:�N.K IG "0a? A �0)X-@>R <N#0W �05=�)?@> �=T)@> 8>"(H  5EM- O0@K �-�Q@>>�9=��? <N@ R

<�W"(@> ��?0 �@ >YK �# :�� CW "�a0 :�N.L> QMP :5)@>#9/N#0 �@��@> SYV C�W R P@K �-�Q@> �
�0F" 5�G @>#N�#0?�#9?"F>5� "�E)@> !=>-@> <#G "5�0 IY@> -9W R <0)0 ^Q( PQM �0/�# >"

 S�X?E#�@> �9� ��E0 C?@> 4"F>5>5�9.L.  
 �-@�;-�"  C?\? �#� 5F>-W O@ R:-5)Q@ C/�N#@> �0�U?@> G5�# <G 5�/ CQ#)@> !=>-@> P@K

CX�= PQM :9 0@ _@Y- R:-5)@> <# �0a-?@> 4�X= ^0"E? �9 G" PQM  �9)# :#�)?@> �0a-?@>
�9?�=>"#-.  
  �9�0"E?- �90@K �(E/ "̂=G CW :-5)@> 5��0K CW �Qa#?#@> <0/(>-#@> Z@��# PQM 6���@>

�0a-?@> �#5U <#R  CW �/�>-?# 4"-�� �0@5)@> ^?�N#@> !0�-? P@K �W�XL��"F>-5@>  �5M- R�0F�XE@>
 PQM 6���Q@ _@YN- RB�9�@> C=�� <-5 �/0)# �9� CW :-5)@> B>"E# �5N? CW �#V� #@>

 ��Q�#�9/0� �FW�N?# �"W �QU CW :-5)@>2R  - R�90@K ����@> 5/M �F�a-@> PQM :-��@> :09 ?
 ���U -5)@> <G -6�?�0 A :<-  "E#� 5-E)@> :-�\�B> N#�9�?�.  

 <YKZX?0 @> >YV <# ;".#@> 85V <G<05=�)?#@> �0�#� P@K �-"0 �06/?  PQM �6W��#@>-
 BT#�)#@> ">"E? >�05=�)?@>N �FW <N@ R0� CX�E@ �0)�?@> <# �V"0"�?� <-�@�(0 :-5)@> <# 4"

                                                           
1 �  45�#@> "6/>65 -87 4" H> �/-5# <#.  
2 �  RB�#�"- p> 5�M"���?UA>  C@5)@> �0a-?Q@ C/�N#@> -�0Q#M :N�.# <# !=>-@> CW O�"(0 �#" 55)@> RC#��#@> �Q�#� "-./# :�E# R50 
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 �0a-?@> -�@>5)@> �(UR  �(�?"#@> �0#06/?@> B�0@{> <# �M-#�# P@K ��?�? �V"-5� CV C?@>
^/>-�@> <# �M-#�#�.  

 ^�0 _@Y@ �?0 <G 5)@> <0N#? -Ea-#@>- :<0 9=-E� <# �0�U.@> � � "�##� �(�?"#@>
9#@>/ �)P@-H> 4"E�@>(/#@> ��9#@�� ��0EQ@ �FT#@> -�@> "0W-?@ _@Y- R(-� �9�? C@�?@��- R <# �90/N#

                                                           
1 �  RI-0"��@> < �" CW �0�-@> <-/�=@>I"�)@> �0a-?@> ��06-  -"̂D#@�� C@5)@>"� >"5@> �Q Q  R �)�(# R�0/-/�E@> B� >"5@>- �0E0a-?@> B

 4505�@> J��/@>@> R��X0�@> ">5@>- �)�(@> "NY <-5� R�/  �4.  
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<05=�)?#@> �-E� �0�#� _@YN R�05=�)?@> B�=T)@> ">"E? > PQM �6W��#@>- ^�0 �0�#�@> "0W-? 
�#�T@>  �V"0  �0)0 <G <N#0 �## �/9#Q@)�0/�a@> 4"E�@>.(  

2��F� I����� :�
 ����Q���� =��
%� ������ /���'��� ��������� �A������.  
 <0Ea-#@> �-E�� 5�E/ - CV R�0/9#@> � "�##@�� �(�?"#@> :-5)@> C?@> �-E�@> <# �M-#�#

 R�W"#Q@ I5�)@> "0 @> PQM 6���@> :�G <# <00/9#Q@ <-/�E@> �9Q�N0 - !0(? 0 �9@TU <# C?@>
 <05=�)?#@> �0�#� PQM >"5�= <-N0@ R�0�0"H> <# ;-/� O#�9#� �-E0 <G C/9#@> -�QM�W 5-EM ���/>ٕ.  

 -�-E�@> SYV � E? <G <N#0  Ta# :5)@>- �a-#@> �U.� �(�?"# �-E� R<0# = P@K
�H> CW ��@�NA> CW ��@>- ^0D?@> CW ��@>- R4" R:�E?/)A-G (�- �-E0 ? �0�0N� �(�?"#0 "

 ^?N#@>)C/�a (@�NA> CW ��@>- Ta# �N"�.#@> CW ��:>5�? .  
��) :/����� =Q���� ]<:� �A������ =��
��  

 �/9# <# :N <G �-Q)#@> <#�0a-?@>  -�@>5)@> �(U  �#6/# 4"� <9# <M 4"��M CV
 R<-/�E@> PX?E#� -C/9#@> 0�-G CE0a-? :#)� �-E0 < I">5K :#M >-0 :��E# O0QM ��? 0 O/sW I�

<N#0 <YK RO� ��= IY@> :#)@> �-E�@> :-G <G :-E@> ;".#@> PQM ^�0 C?@>  <0Ea-#Q@ �9Q�N0 <G
 - :-5)@>^�)?H> -G 4"�H> CW ��@> -V.  

 -<# �1"@�� /G-5�0 O P@-H> �QV-@> <# P/)#@> ��/ P@K <�0#"0 <0�Q(�#@> <GR  O/G AK
 -V ^�)?H�� 5-�E#@�W R�#9/0� ! �. 8T?U> _�/V@>:��E# I5�#@>  "01 <-N0 :#M -G �#5U@

 55�# - RC#06/? -G C/-/�= �/� �#/>ٕ0_"? S"05E? Q@ �)�? 8>"(x@5-9�  -Y�#@>@� �0E�? :�G <# 
?@> <# �0�D@>^�)?H> CW ^@�D@> <G �#N R5=�) �0E�? A �0�/M :Y� :�G <# <-N? <G �0�11.  

PX?E#� �#K �E� # 55�# <-N0 �#5U -G :#M :��E# <M 4"��M C9W 4"�H> �#G �/ 
45�)@>- 8")@> PX?E#� -G C#06/? �/� -G C/-/�=R  _"?0 �# >"5�/-A>���? x@ 4"�H>- R8>"(

 �-Q)#- 55�# :#)@ :#)? ?<# O?0�9/ P@K O?0>5�R #)Q@ �� /@�� <\.@> -V �#N <# �>"�H>- :�
<0#5U? #- <00W"� :D.@> <-/�= 5M>-E@ � � G <0)X�UR >Y9�- <N#0 :-E@>  4"�H> <G5�?5 

                                                           
1 �  �>"�@> C#Q)@>"�0a-?@> <-/�= J". CW �0a-@>" R�.� � R49. 
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@> :�= �E� # ^Q(?0 A "#H> <H :#)@�� ��0E�00E?R �0E@> 5)� 55�? C?@> ^�)?H> �NM:#)@�� �R 
@-Y�#@> 5-9�@�� 4>�>-#� <0#��#Q@ �� /@�� <\.@> -V �#N.   
 -/�EQ@ ;-�"@��- <16.03  C?@> �-E�@> �VG <G 5�/ CW ��@> -V :5)Q@ ;".#@> �9Q�N

�9@ 5-9.#@> <# 4".��# �V�X�E?0 C?@> 4"�H>R  -O0QM B�/ �# >YV 45�#@> <# 4"0UH> 4"E�@> 121 R
e0��  <M 4"�H> YUG :-� <0#Q #@> ��9E�@> <0� �#F�= <�N IY@> 8TU@> CW � � ;".#@> <G
���?N@>R C?@>- B/�N �>-�@>- !/#@> <0� J->"??R  ;".#@> <G AK> �9@ C?@> B>5�9.@> `)� P/a? 

��U !��(- 8>5VGR :a# �T L> ��/?M> 45�9.2R �>-�@> 45�9.-3.  
 <-/�EQ@ �� /@�� �#G32.09 �0a-?@> �/9# �06/?� �Q)?#@>R  �a-#Q@ ��@> P(MG 5EW

<05=�)?#@> <# 4".��# O��)?G �TU? ��  45�#@> ^ �15 R �E0"(- �9D@��# 55�0 <G PQM
 P@K ;-�"@��- RC#06/? �/� �9F��0? >SYV /V <G 5�/ 45�#@>`=�/?@> <# ;-/ _�R <N#0 A e0�� 

BT#�)#@>- 5-E)@> �0�Q1G <H R�E� # 455�# ^�)?G <M e05�@>  �9Ea-0 C?@>C/9#@>R /N#0 AO  <G
0 55� �E� # �90WO@5�0  IY@> 5-9�#@> �D@> �0E�?@0� �9/# 4-�"#@>.  

  Ta# <09��.?# <05EM _�/V <-N0 <�0�H> `)� C�W� B>"�E)@> PQM ���/#@> 5-E)@>
�6��#@>�"�H> ��/ PX�E?0 <G O/N#0 A �a-#@> <G AK RR  <�N -@- CW <0E��(?# <05E)@> _@Y
 <#a@> -B���>-#@>0 <G :-H> 5E)Q@ <N#0W R\ �0��?@ ��0G �aTa O/# YU�Q#�)#@>R  �0NQ#@> :E/-

(0 � 5-9�# :��E# �9����HR {> 5E)Q@ <N#0 <0� CW0 <G "U\9. O/# YU"- `)� <H R
 :E/ B>�>"�K <G -G R�90QM �Q#�)#@> ���/L 4�V�� "0�?@ B>�>"�L> <# �M-#�# �9#�Q? B>"�E)@>

 �0E�?@ 8M�X# 5-9�# O)# ��Q? 0 �## R�/09@�� B 0@ <-N? �0NQ#@>@>��0?/.  

                                                           
1 �  �/? 45�#@>12  <-/�= <#16.03 QMP  <G"4".��# �9@ 5-9.#@> <05=�)?#@> <# �V"-�G <-X�E?0 :-5)@>R  -G �(� - <-5- 50� >50 IG

�  ]#  !0=-?- B>5�9.@> CEQ? �0Q#M ��9?/> ^EM _@Y- R�-5/� -G6��@> 4"NY#� �9Q� G 8>"(H>R  "-�G ��0")? <G PQM B�/ �#N
C#06/? �/� <>55�? �9�TU? > �0�0N- :-5)@>." 

2 � !0�.?@> -V �T L> ��/?M> 45�9. <# 859@> <H QMP >�T L> P@K :-U5@R /?)# �0"N?-)@> CW :a#@> OF�(M>ٕ- �T L> ���  S�/?@>-
@> �0#T L> �TUH> CW 8�)?@>-�0#T L> �)0".@> <# 45#? #@> �QX��. 

3 � <05=�)?#@> " M B-�a �(0". <��#@�� �>-�@> 45�9. CEQ?R /K PQM �#9?5M� # -V _@Y <# 859@>-4" G ��.R  �0M". � G <# �T(/>
Q 0#K �W�XL�� �C/05 !��( �9@ 45�9.@> SYV <G P@R (EW 5E)� �0@ -V �>-�@> <H. 
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 - ��Q0 <G ;".#@> PQM ^�0 4>�>-#@��C/9#@> �Ea-# <�N �G A5MR � ��(Ms@> :�- -G 4"-?��
H>�>5R <G ^�0 IY@>  <#X?0 ] #@> �U.@> �0-V R�#5U@> �>5G <M :- -50�? #Q@ :#�N@> � L>R 
 -O/>-/MR  -�#5U@> �05E? u0"�?R  - !�>"# -R�>5H> �0�0N  �(�?"#@> B�0()#@> !0#� P@K �W�XL��
��R�@�9�@> �9/M C�/? C?@> �Q#�)#@  - :0��?0 IY@> C/9#@> PQM ��-E)@> 55.0 <G ;".#@> PQM ^�0

�>5H> 5/M �#5U@> <# <050�? #@> PQM.  
 CW O/H  CW <#X#@> |Q�#@> ��/ -V �0@ �QU? #@> |Q�#@> <G 5�/ <�0�H> `)�

E0 -G R:�-@>#0Q ?� �- |Q�# (EW <#X?0 :�- O 80"��#@> - :0� ?@>60��? ^�)?H> �#G R
 >5E/ �9� ^@�(0W - "��#@> _Q? <M �Q��/# - R80 �>"5s� �#5U@> <# 50�? #@> ��@�(# �@�� CW

V>5G C?@> 80"��#@> :#�N50�? #@> <# ^Q(0 C/9#@> <sW R�  �W�XK �#0E@> PQM ��0"X@> |Q�#
 R�W�X#@>-V IY@>  ��Q# "01 :�H> CWOF>5\� 5� !X- ;".#@> PQM ^�- _@Y@ RSY9@ 

<00/9#@> `)� <# "5�? C?@> B� "�##@>�#�M �/9#@�� "X? �9/N@ R �9?0=>5�#�-R  - C@�?@��
<05=�)?#@> Z@��#� "X?.  

 -<0?/9#Q@ 4"(]#@> �0/-/�E@> �-�/@> P@K ;-�"@��� �0a-?@> -�@>5)@> �(U� <G 5�/ R
 55M �- "#@>2.08.378 @> <-/�EQ@ �6/#16.03 O?5�# CW �/0 �)�>"@>  <\� ��Q# :5)@> <G PQM

"-Y� IY 7�/N <# ��"U? # �#="# T�- �Q 0R  - <# O0QM ".]#8"(  8QN#@> CX�E@>
�0a-?@��15�/ A <0� CW R CW :0�E@> >YV <# PX?E# IG @> <-/�E32.09 "01 �a-#@> <G e0� R

 �>5H> :�- �0Q ?� ��Q#<05=�)?#Q@� <N@ R> P@K ;-�"@��#�)@> ��N�HR  <-/�E@> <G 5�/06.99 
 "�) H> �0"�� �Q)?#@> -� W�/#@> B�#5U �5E0 <# :N ��Q0R  B�? <N@ _Q9? #Q@ 4"-?�W ��(MK

"0UH> >YV ^Q(2 45�#@> <G 5�/ <0� CW R145  4"0UH> �9?"EW CW ^F>"XQ@ �#�)@> �/-5#@> <#
 B#�@GC/9#@> � �0Q ?OF�/�� 4"-?�WR  �E� # �#="# �0�� � B�/�0� -G - -G �Q�?# �Q Q  <# ��-� #

                                                           
1
 �  �/? 45�#@>4  �=" C#06/?@> �- "# <#2.08.378 QMP O/G " R<0@5)Q@ 4".��# "�H> I5]0 <G 45�9.@> ^@�( PQM <0)?0 - �#90QM <0)?0

 �="# R"-Y� IY 7�/N <# ��"U? # �#="# T�- O@ �#Q 0 <G -�0a-?@�� 8QN#@> CX�E@> <5@ <# O0QM ".]#  ."  
2
 �  45�#@> �/?48  <-/�= <#06.99 � �Q)?#@>� W�/#@>- "�) H> �0"� " -G 4"-?�W �Q 0 <G B�#5U �5E0 -G B��-?/# !0�0 <# PQM ^�0

_@Y ^Q(0 _Q9? # :N P@K �9#�E# �-E? m"UG �E0a- �0G -G �-5/� 4"NY?."  
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 RC?�#-Q)# ��6/� �M-�(# - :TU <# <00/9#@> �-E� �0�#� PQM "9 0 ;".#@> <G 5�/ >Y9�
 �9��)?G �TU? > <# �9/0N#? - R�V"-�G -<05=�)?#@> �-E�� �� #@> <-5 �)�( _@Y.  

<#X <# _@YN Ea-#@> �9� !?#?0 C?@> �-E�@><-  -5)@> -> <M 8=-?@> CW ��@> R: -G :#)@
 O/M ^0D?@> -A> CW ��@>R:�E?/ <G 5�/ e0��  <-/�E@>32.09  :#)@> <M 8=-?@> <0Ea-#Q@ Z# 
 BX?=> <K@> 8-"6_@Y �0X"#@> ��>"@> CW ^1>"@> �#?Q0 <G PQM R _@Y :-H> �0F"@> <#

@ �#N�#8�/F? A>  R�9?"F>5� :#)0 C?@> - 45�#@> _@YN 5�/22 #<-/�E@> ��/ <  B@-U C?@>
Q@Ea-#<0 �0/�N#K ^Q( �05E? @���Mb  R�/9#@> �@->�# <# -:-H> "0�-Q@ ">"E� _@YR  - <# J>"?=��

 :5)@> "0�- -;-X-#@> CW �90G" �/�Q@> �>5�>ٕ.  
 -:#)@> <M 8=-?@> �� ^/�� P@>ٕR ^0D?@> �� �a-#Q@ ;".#@> ���GR  IY@> 505�@> <N@

 A 45#@ ^?N#@> <M ^0D?@> �0/�N#K -V <-/�E@> >YV O� P?G �-��??15  "�).K �(0". R�#-0
 I-9�@> �Q�#@> -<�N >Y>ٕ- R_Q#Q@ ��)@> :0N-@> ^0D?#@>  ^0D?Q@ >"(X#HN_@Y <# "a  <# ^� @

^�� H>R @K ^-?N# ^Q(� �5E?@> O@ ���@> P �#N�#@ :-H> �0F"8�/F? A>R  <00)? O0W �#?Q0
�a-# "Uc  O/M ���0/Q@ -S"�0?U> <# <-N0 ^@�D@> CW -V.  

  ��0-<0Ea-#Q@  _@YN ^Q( �05E?A> :�E?/ -@> "E# "00D?)R:#  "0�-Q@ ">"E� _@Y �?0 e0�
R:-H> _@Y-  45�#@> CW �90QM �-�/#@> �/�Q@> �>5�K 5)� :5)@> "0�- <# J>"?=> PQM ��/�11 

;-X-#@> CW �90G"1.  
:-5)@> �U0 �#0W �#GR  <sW <# �9/N#? C?@> �-E�@> <# �M-#�#� !?#?@> �9@ :�N ;".#@>

 R�0�0"H> <# ;-/� �9#�9# �>5G ""�#@> ^0D?@> �9@ ��0 e0��:�E?/A>-  R"Uc "E# P@K - _@YN
�(U@> �@->�# <M CF�EQ?@> 8=-?@>  �9� �(-/#@> :�D.H> �0��? 5)� <0"9. �-��?? A 45#@ - "��U>ٕ

                                                           
1 �  45�#@> �/?21  � <#32.09 " : ^Q( CW ��@> �a-#Q@:�E?/A>"0�- <# J>"?=�� �#-N�@> �0F"@ ">"E� �a-#@> :E?/0 R  �>5�K 5)� :5)@>

 45�#@> CW �90QM �-�/#@> �/�Q@>11  "00�)#- (-". 55�? R;-X-#@> CW �90G" STMG:�E?/A> C#06/? �/�" .  
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�0a-?@�� 8QN#@> CX�E@>1R  -�0Q)W �E0"(� O@�D.G �0��? IG :�D.H> �0��?� 5-�E#@>R  e0��
�V�EQ? C?@> B>5�9.@> !0#� ""�0 <G O0QM ^�0R  -9� 8QN#@> B>�>"�L> !0#� C9/0 <G�2.  

<0?/  �-��?? A 45#@ �/9#@> <M 8=-?@> O@ ��0 _@YNR ?�? "0�- <YK "-5� u0"�? <# �5
 :5)@> ��-"(G -G �@� " "X�0 "#H�� C/)#@> <-N0 <\N R�0#QM ^�� \� >""�# ^�0D@> <�N >YK

 -G R�0)#���-G �0#-#M �9� !# :5)@> 5=�)?0 <\N �0/05 ^�� \  -G <(-@> "̀G :U>5 �0�-�U
O�"�U  4-M5@> � "�##@ -5�."L>R  -GL �-"5 ��(M -B>"X��#  ^�� H -G R<0?/ @> �Q0(
�0��3<N@ R /N#0 AO 0 <G? ^Q(OX0-) �"Uc :5) R - :5)QQW  O#�9# �>5G <M S��M �@�� CW

M 8N@> O/N#0 A O/G "01 R�(U@> <# O?@�E? > �05E? CW ��@>AK �9?@->�# < SYV :-�= 5)� 
�@�E? A>R  -O@�D.G !0#� �0��?R  - 4"NY# �0Q ?6��O  CX�E@> P@K�0a-?@�� 8QN#@>R  ".]0 IY@>
"Uc PQM �9?��0� u0"�?� �9/# ����4.  
 -Ea-#Q@ �-E�@> <# �M-#�# "W-0 ;".#@> <G P@K �QU/ >YNV <0 -5)@> - R: - �0�#�� �9Q#.0
 R�0/-/�= -�#Q@ 4�M>"# _@Y�Q�  �#�)@> - �#�M <0/(>-#@> �#5U CW PQ�?? C?@> ���U@> Z@��#@>

 - �a-#@�� �(�?"#@> �-E�@> �U0 �#0W >YV R���U <05=�)?#@> - R:5)@> - <# �M-#�# _@YN _�/V
 CE0a-?@> �W"#@> "0  < � CW �V� ? C?@> �-E�@> ->- RC@5)@> <# �M-#�# �0�#� P@K �-"? C?@

A><05=�)?#Q@ �� /@�� �>-  B>��0?#  -G�9 �/G <00/9#Q@ �� /@��R  - C?@> CV:-��\   CW �9@-�/?
�0@>-#@> �(E/@> .  

����Q :=1���� ����� ����-� �A������ =��
��.   
   Ea-#Q@ ;".#@> �9@-U C?@> �-E�@> �VG <K - <05)@> :�G <# :-�W"#@> "00 ? :09 ?-V R 

 CW ��@> �N"�.#@>� R^?N#@�IG  :5M -G �a-# <# "aNH <N#0 O/GY�U?>  R"E#@> ��/<N@  "#H>
<0?/9#@> <0� 8Q?U0.  

                                                           
1 � RI".-�@> 5#�# "�0@-G �5��#  C@5)@> �0a-?@>"� R. � R�90.  
2�  RC�@�(@> �#0N� "C�"D#@> <0/E?@>- OE�@> <0� �a-#@> ��N�G"� R. � R�76 .   
3� R�>"�@> C#Q)@> "�@>5)@> �(U <-/�= J". CW �0�-@>"R  �/  P@-H> �)�(@> R(��"@> !0�-?@>- "./@>- �M��(Q@ �T @> ">52009R �76.  
4� RI-?.@> 5#�# "�@>5)@> �(U@ �#6/#@> (�>-X@> �W- �0a-?@> CW <0)#@>"� R. � R �316 .  
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 80@�N?Q@ >"6/W - R�05"W 4"-�� �9 "�# >YK 4"� �/9#@ :->�#@> �V5�N?0 C?@> B�E�/@> - C?@>
 �9#VG <# R^ �/# <�N# CW "E# PQM :-��@> ��-)� - �EF�M "�?)0 IY@> - �� /@�� ���U

/9#@> �@->�# PQM <0Q�E#@> ^��.@> <0�"U?#Q@�  B>�09�?Q@ �6V��@> 80QN?@> PQM 45�0� R4"�@>
^?N#@> "00 ? �9�Q(?0 C?@> �0 � H>1 <-/�E@> :TU <# ;".#@> <G 5�/ R32.09  <0Ea-#Q@ Z# 

 :F� -@> CW �N"�.# 5EM �>"�K �9?/9# � "�##@ �#�T@> -4">5>ٕ  <0/0)# >-/�N >YK R^?N#@> ��/�
 �#N�#@ �0�>"?@> 4"F>5@>8�/F? A>2.  

  - PQM (EW ^�/? <0Ea-#@> <0� �N"�.#@> <G C/)0 >YV �@->�#@ �0"-"X@> :F� -@>�/9#@> 
 - 4">5K �0�0N  -R�)#�#@> ^?�N#@> -G 5�-#@> ^?N#@> "0�5?  � "�## �)0�( �90X?E? C?@> _Q? -G

�0a-?@> �/9#R N? <G <-5 B�0@-] #Q@ �Q#�. <- - B���>-@> #@>R<-/�E@> CW �90QM �-�/  _@Y
�(0". <-N"�.?#@> <-Ea-#@> <-N0 <G /0)# -�0�>"?@> 4"F>5@> ��/ CW < #@ �#N�8�/F? A> <N#0- R

�0/5# �N". :N. CW SYV �9?N"�.# <-N? <GR  C?@> �0"��? �N". :N. CW <-N? <G �-�0 A-
Z�"@> -V �9/# 859@> <-N03.  
 ""�? <G <0)?0-SYV ��U 5EM CW �N"�.#@>R  R<0Ea-#Q@ C/(-@> �Q�#@> O�Y-#/ !X0

^�0- <-N0 <G 5E)@> _@Y CW  <G ^�0- RC# " -G CW"M 5EM :N.? B�0X?E#- ��N�G O0W �"?�
R<-/�E@> >YV ^�0- _@YN O0W �0�/?@> �?0 <G  PQM <�#XA>:TE?   S50E?- �a-#Q@ C/9#@>

 �EW- RC/9#@> " @��@<-/�E@> CW 45">-@> B�0X?E#@>- ��N�x4R #@> �VG <# >YV- P?G C?@> B>5�? 
 <-/�= �9�32.09R e0� O/G  "096 CW4  I�#1925 �N"�.#@> �-9�#@ "aG P/5G 5�/ AR  -G

�N". "�(K :U>5 �0a-?@> �/9# �@->�# �0/�N#K.  

                                                           
1 � RC? /� <05@> �M" -/�E@> <9#Q@ �0M�#�@> � "�##@>4"�@> �0/" 55)@> R�0#/?@> 5��?=>- <-/�E@ �0�"D#@> �Q�#@�� "-./# :�E# R25  �/ 1991 

 �99.  
2 �  45�#@> "6/>59 <-/�E@> ��/ <#.  
3�  45�#@> ^ �982 � <#.:.;.� " 5�E� �9/0� �N"?.# <-N?@ �)# �#V -G �9@�#MG -G �9@>-#G "aNG -G <��U. !X0 S�X?E#� 5EM �N".@>

�9/M \./0 5= IY@> Z�"@> �0 E?". 
4 �  R�>"�@> C#Q)@>"�0a-?@> <-/�= J". CW �0a-@>" R�.�R  �141. 



102 

 

�� /@�� - Q@#5M� <0  - <0�"5?#@> <05�>-?#@>^?N#@> :U>5 `)� �>5\� <-#-E0 <0Y@>- R
 �0E0a-?@> ��9#@>�9� J-# #@>R A �V"��?M> <N#0 ��N".R  45# :TU >"�G <-EQ?0 <0�"5?# 5"�# :�

�9�0"5?R  "�(K CW <0"-�\# -G�=TM :D.@> @>A> ^ � �a-#Q@ �0)�? <0�- �9/0� :���@> ���?
"0UH> >YV  ^?N#@> :#�0 IY@>KO# R  "�?)0 IY@>- ] #@>:- 50�-@> O0W  �#5E#@> B�#5U@> :N <M

<F���Q@1.  
 ".#@> <sW :-5)Q@ �� /@�� �#G R<0Ea-#@> �U0 �#0W >YV ".@> �0/�N#K PQM �/ ;>�NR  AK

 �N>".@> SYV <G ��U !��( �9@ -<M 8Q?U#  <-/�E@> CW �90QM �-�/#@> �N>".@>32.09R 
>YV-  45�#@> <# P@-H> 4"E�@> 5�/ _@Y@ R:-5)@> 5/M 5�9.L> �0�-�U@ !�>"14  <-/�= <#

16.03  PQM �/?/GO ^�0 :5)@> PQM �0 <G/0M IY@> <�N#@> CW O�?N# "E# :)O  O�� ">"E
">"E@> O@ S�#  IY@> <�N#@> �"�U O@ ��?N# Z?�0 <G :5)Q@ ,- 0 TW R:5)@> "0�-R  �X/0 <G A-

<�N#@> >YV �"�U O@ �T#� -G O@ :0#� ^?N# P@KR  CW �90QM �-�/#@> �N>".@> "�(K CW -@-
09Q@ CQU>5@> ��6/@>:-5)Q@ �0/(-@> �FR  <G 5�/-@>PQM B�/ �0/�a@> 4"E�  ^?N# :N <0-N? -̂�-

A5M <# C@5M:=H> PQM <R  "�E)@> _Q#? 5EM -G �>"N@> 45EM <-N? <G CX?E0 >YV- O?>�09�?-
 CWK�  /�#X _@Y- R"#H�� <00/)#@> <0@5)@>� W :-5)@> -G <0@5)@> �-E�@ �9X)� �9�>-# C

 ;-=- 5/M `)�@>;>�/2.  
 <N#0 �/V <#-  <G ^�0 C@5)@> ^?N#@> <G P@K �QU/ <G<# <-N?0 :=H> PQM <0@5MR 

<H CW :�H> 45�9.@> <G  "�(K :U>5 P/a# :->�? :-5)@> ��9# <G C/)0 A >YV- <A5M �V�EQ?0
<0@5)@> 45�9. ���� AK Z# ? A �0#T L> �)0".@> B�0X?E# <H :� R�N".3R  A >YV <N@

/#0! .0 <G <0@5M <# "aNG PQM ^?N#@> :#?T@45��?  5"-G �#N �N>".@> �0>�# <#B �E�� .  
�N>".@> 5EM ���/K CW ��@> :-5)@>- <0Ea-#Q@ :�N0 ;".#@> <G 5�/ �/V <#-R �( _@Y) �

<-/�E@> CW �90QM �-�/#@> (-".@> �>"?�> !#N PQM 80�U?@> <# ;-/ O0W >YV- R� <0Ea-#@> :V

                                                           
1 � ? /� <05@> �M RC"4"�@> �0/-/�E@> <9#Q@ �0M�#�@> � "�##@>" R�.�� R 100. 
2 �  R�>"�@> C#Q)@>"4" H> �/-5# CW O?�E0�(?- C�"D#@> C/E?@>- CN@�#@> OE�@> <0� C@5)@> �0a-?@>" R�.� � R264 �265. 
3 �  RC? /� <05@> �M"4"�@> �0/-/�E@> <9#Q@ �0M�#�@> � "�##@>" R�.� � R101. 



103 

 

 :-5)@>-B�E�/@>- 80@�N?Q@ �� /@�� - R SY9@ <0NQ9? #@>- <05=�)?#@> PQM �)�/#@�� 5-)? �V"-5� C?@>
 BQ= �#QN <H R�#5U@>B�E�/@>R  :=G �#5U@> SYV B���G �#QN? R!0#�@> :-�/?# CW- ��QN

 P@K �W�XL��A>45��?  @> 4"�U@> <#<0N"�.?#@> :N@ �0Q#)@>- �0/-/�E R P@K 4"�.L> "5�? <N@ <G
�V��/0 C?@> 5-E)@>- B>""�#@> <M �0�U. :\ 0 _"�.?# �a-# -G :5M :N1.  

 �@�� CW �a-#@> :>5�? > �W"#@> "0  < �@ ;".#@> �9Q�N0 C?@> �-E�@> <#X <# _@YN
�0D?=-? -G O� "0  < � PQM "9 0@- 5-E)@�� ���U@> B>�>"�L> �#?0@ R"Uc �a-#� :#)@> <M O

�/ _@Y@ RO��01 CW �W"#@> �#?Q0 <G O@ �-�0 O#�9# �Q�>-# "Y)? �@�� CW 5 :-H> �0F"@> <#
 �#N�#@8�/F? A> �VY-�/ 4"F>5� <0)#@>R  �@�� CW S"��?M>> �/9#@> � "�## <M B=]# ;�(E/

 ���0/Q@ "Uc �a-# <00)?-RO/M G" YUG 5)�I  _Q#Q@ ��)@> :0N-@> <# :N@m5 �#N�#@> ��/R 
 �@�� CW !�?#@> �>"�L> ��/ -V- R<0Ea-#Q@ C/(-@> �Q�#@> �0F"- 45# <# "aNH ^0D?@>� #U 

�#-0 ".M R@> �a-#@> <-N0 <G :XWH> <#-/)#@> �a-#@> 8"( <# ��"?E# ^F�/C  >YK "#H��
_@Y <N#GR 0/�N#L> SYV-�@>5)@> �(U <-/�= CW �V5�/ A �.   

 OQW ^F�/@> �a-#Q@ �� /@�� �#G@> 45�#@> ^ � ��19  <-/�E@> <#32.09  CWA>45��?   <#
��>-@> ^�)?H> eQa ��/G C?@> B>""�#@>- 5-E)@> <M ��V�EQ? -G �VR  !E0 �@ �#���?A>  8TU PQM

_@Y R �-E0 >Y9�- 5-E)@> "0"�?� ^F�/@> �a-#@>A>-B�=��? O?0@-] # B�?- O# ��R /N@O  _@Y :)�0
H> >YV ��/�� 45F��@- :0�H> �a-#@> ^?N# :U>59�- R"0U�>"�L> >Y  < � PQM ;".#@> 6W��0

�0E0a-?@> B�0Q#)@> "0 .  
����Q�� I����� :/T< %� %��G������ ����
 P�C��5# Z�1 ��
��� ���'��� ��������.  

# �/9#@> �0�#� ;".#@> <# CX?E0 <05=�)?#@> �0�#� <K `)� < �"�#? C?@> B�M�(E@>
#5U@>B� 0"0"�?@> �:N.� �6/# "01 )A-G(R �9� <# <05=�)?#@> ��Q�#� �#? �9/G e0��R 

 - <0Ea-#@> �)# �-@> Rm"UG �9� <# :-5) -0�#� _@YN�9?  B� "�##@> `)� <#4Y�.@>  4"5��@>
M <00/9#@> <G�9 �/R  -GM�E�A ZX-/  �#N <0"Uc ��U.G <)�0/�a(.  

                                                           
1 �  R"0N-� 50�#@> 5�M"@> �0a-?@>)C�"D#@> I"�" R�.� � R176. 



104 

 

��) :����
 ��'� L����� =�Q���� �� Z�� ��A.� /T< %� %'�����-�'� ���   
?@> ;�(E@> �9/# C/�)0 C?@> :N�.#@> �VG <#�0W")@> B>""�#@> ��6/ -V RCE0a-R  ��6/ -V-

���?N@> PQM 5#?)0 (EW "0"�?@>- ;-XU@> <-5 Q@ BTV]#@> ( �H 5E?�0- R�0M".@> B���>-#
 <�N"G ��/�@ �#�T@> �0/-/�E@> O?���(# <# "0aN <M CQ#)@> !=>-@> <��G 5=- R��0��@> �E0a-@>

OQN�.#-1�9@ �0�9/ A :N�.# CW <0Ea-#@>- :-5)@> <# "0aN@> !=-0 <�0�H> `)� CW- RR  -V �#N
 CW "#H> �@��> �V5�#?MQMP �9?T#�)# 5�G CW �0W"M �@�N-.  
 <# 859@> <�N >Y>ٕ- <05=�)?#@> �-E� 6�� -V �0a-?@>R 0 80NW CW _@Y �E�?0 <G <N#
 ""�# "MWC �0/-/�= ���=" IH !XU0 A� ��X#L> Z0��?� ��QN#@> 4">5L> P?�-B>2  "�?� 

""�#@> <-#X# <# �9 �/R  -_@Y  4">5L> :#�?? A O0W -̂?N# �?�U !X-�@>�0@-] # <M 
 A 4">5L> B/�N >YsW R�E0a-@> <-#X#�9Q#�?0 <#W �0@-] #@> :#�??�  ^?�N@> �9Q#�?0 :V

#-#)@>�E0a-@> PQM T�G !=-0 A IY@> C  -A 5E)@> B�0QN. <# :N. IG �>"?��� <-/�E@> O#�Q0.  
>YV  �0a-?@> <# ;-/@> R5=�)?@> �0"� G5�# �0"N?�- �(� �@�� ��?#0@�� �1" <G <# J"(0 _@Y

 RCQ#)@> !=>-@> m-? # PQM :N�.# 45M<H �W"#@> >YV PQM <0#F�E@> ��U.H>R  A <-"W-?0 A
�E0a- "0"�?@ ��-Q(#@> (-".@> PQM A- BTV]#@> PQM �#0Q  �0"�E)@> �0NQ#@> <# :)�0 O/G �#N R

N "V>-6@> <# �M-#�#@ ���U A��# ^�/@�A>-:�0?�R _@YN- !�.0 "̂9?@>  �Q#?@>-<#  �>5G
 - �- "@>@>^F>"XR 0 �#?/M ^?"O  �- "@> !W5 CW "0U\?@> <M 4""E# B>�>���0�0"X@>3.  

 �0F>-.)@> <9#@> <# ;-/@> >YV0�0a-?@> �)#  PQM A-G "a]R  - �0/�a0 �0E0a-?@> <9#@> �0�X
�/-/�= 4"(]#@>  - ��/��@> m-? # PQM0 �QU@> � W�/#@>�M-".# "0DR  <# �M-#�# _�/V <H

 <05=�)?#@> !W5? C?@> :#>-)@>P@K > -@ -@�  SY9@#5U@>B�.  

                                                           
1  �  R">-/#@ ^0(@>"�0M-".#@> :>] - "̂D#@�� �0a-?@> �#6/G" B���U?@> 455)?# �0QN@> �9?#6/ C?@> �0/(-@> 4-5/@> :�D.G <#X �QU>5# R

;-X-# :-� 4��?�:  C#-0 ��Wc- !=>- C�"D#@> �0a-?@>24 -25  :0"�G2008 �/  R!�� @> 55)@> R�0�"D#@> �-E�@> �Q�#� "-./# :�E# R
2009  �61 . 

2 �  <-/�= ^�-#� �0Q�#@> B�M�#�@>89/30R  u0"�?� "5��@>26  -0/-01989. 
3 �  RC#M�/ �/0#G"`E/@> �#N�# B>5�9?�>- �0/0)@> �-E�@> �/-5# �-X PQM �0"�E)@> B�W"�?@> �0a-?"R  ��E@> �Q�#� "-./# :�E#

 �/  �#�U@> 55)@> R�0�"D#@>2013 � R137. 



105 

 

 - <G P@K 4"�.L> "5�?:-5)@>- <0Ea-#@> !X? �0W")@> B>""�#@> `)�R  :N�.#@> `)� CW
W"( �9Q)�?-�  CW:U5 -G �QM IG O� �9@ �0@ ;>�/R Q@ <05=�)?#@> Z@��# "̀)?-0X R;�>Y@ 

"V>-6@> SYV "̂��0 <G ;".#@> PQM ^�-R  :>�A O/G AK :��#@> >YV CW O?>5-9�# <# �1"@��W
:N�.#@> <# 505)@> 8")0.  

 C?@> B�F09@> `)�@ �� /@�� �#G R�/9#@> <M ��"�U@> B�M�(E@> `)� m-? # PQM >YV
 !X0 <G ;".#@> PQ)W R�0/(-@> �@��#@>- �0-9�@> �@��#@�N �0a-?@>  ;�(= "00 ?� (��?"> �9@

#"�� �0/-/�= �-�/ �9@�R "9 ?@ �V"-5� CV  - R<00/9#@>- �/9#@> �0�#� PQM?�<- F5��#�9 
50@�E?-�V W>"MG-R�9  -?�a? PQM �"��9?0=TUG B0R  -? e�<0 "�##@>  PQM �9?���>-� 50E?@>

�0/9#@>- �0=TUH>1.  
 :-5)@>- <0Ea-#Q@ "#? #@> C/-/�E@> <0-N?@> P@K �W�XL��R G e0� >"�0U "�0U@> >YV P�X
�0�0?>"? > )0�( �9?Q#G 4"-"X-�9?"-(U- <9#@> SYV �R @> �9)��(-?N.@> CW :a#?#@> C/E B�0Q

A> :�E? A C?@> B>�>"�L>-A>- 5�9?� CW ��#5@> uX0 IY@> -V "#? #@> <0-N?@>- R45M�EN 8T?U
�9.0)? C?@> � ".@> � W�/#@> ��#G 45#�� �0-= PE�?@ �/9#@> � �2 R -�9SY  �/9# <-N? B>�>"�L>

 �0a-?@>�.E90� �# �M-/ �/#]#R <00/9#Q@ �0�#�- <05=�)?#Q@ �0 � G �/�#X "W-0 >YV-.  
����Q : P�������� Z�� ����
� /T< %� ��'��� ����
!�:��I.  
V B� "�##@> <# �M-#�# _�/4Y�.@>  5= C?@> ��Q?YH>m  - �/9#@�� - R<05=�)?#@��SYV 

@> B� "�## `)� CW<00/9#@> <# "5�? <�0�H>R  "UG <�0�G CW-m  �0@ ��U.G <# "5�?
�/9#@�� �=TM �9@R  - CW<0?@��@> �?QN 5�?0 ;".#@> <G 5�/m  �9@��#>"�@> <# ;-/R  �# >YV-

�(E/@> SYV :TU <# OX"M :-��\   .  
)� /����� �������: e@�a@> ^��@> C�"D#@> ;".#@> ��U 5E@ C/�a@> � E@> <#  <# <-/�=
16.03 @ R�@>5)@> �(U �06/?� �Q)?#@> 8"( <# �9� ">"XL> O/\. <# �# :N <# �/9#@> �0�#�

�90@K <0#?/#@> "01R  e0�? �/45�#@> 23 <-/�E@> ��/ <# O/G  �-�/#@> B��-E)@�� ^=�)0
                                                           

1 �  �T)@> -�G 5#�G"@> �5��#I"�)@> �0a-?" R�.� � R60. 
2 � R70#"5 p> 5�M"TUG�06/?@> �(Q - �0a-?@> �/9# B�0=" R� "-./# :�E#�N��#@> ^��" �Q�#R �. R� �32. 



106 

 

 :��@> CW �90QM3811 CF�/�@> <-/�E@> <#R  / �U. :N ��� �� "01 <# �0/TM O �/@ ^
5M:R A �U. :N -G RTV]# <-N0 <G <-5 :-5)@> ��9# :->� -G  :5M ��� CW O@ ��

�?/>-Q -G �9>�/9# :->�0 O/G "0D@> �V-0@ �Q0 - �0G :#)?  �(U �@>5)@>R  CW "#? # O/G -G
R�90W O@ <-Y\# O/G -G �9?@->�#  -^=�)0 ea�? :5M :N _@Y CW O?N"�.#  8"�� B��-E)@> ��/

 B��-E)@> <M "6/@>�9@ "̀)?0 <G <N#0 C?@> �0�05\?@>.   
 �/9#Q@ ;".#@> �0�#� "V�6# <#- _@YN  !/#:-5)@> I5"�@> "�9.L�� ��0E@> <# : �#F>5-

�9?)#  e-Q0- �9@ �C 0 �# :N <# �@>5)@> �(U �/9#@ �0/-/�E@> �0�#�@> "�(K CWR  45�#@> 5�/
24 O/G PQM �/? ��/��@> ^Q� 859? 0 :#M IG �"�#0 <G :5)Q@ �-�0 AR  I\� �-E0 <G A-

O?Q0 - B/�N �#�0N "�9.KR  B�0X?E# 4�M>"# !# 45�#@>16  �0/�N#K PQM �/? C?@>> :�#)? 
 J-# #@> �0@5)@> �9�?�N#�- :-5)@�� 8")? C?@> "�9.L> :F� - 45�#@> B�0X?E# ��N�G ^ � �9�

16R  - 5-�E#@> �/VL�� "�9."-6�#@> I5"�@> "�9.L> -VR  8590 IY@> CM�#�@> "�9.L> �#G
O� J-# #- J��# -9W �0/9#@> B�F09@> CW �6/#@>- :-5)@> �/9# �0>�#� 80")?@>- "��Ub@2.  

O#�9#@ O? "�## ��/aG :5)@> �0�#�: K <-/�E@> <�Q)?#@> PDQ#@> � <# �0@�U <�N �@>5)@> �(U
 PX?E# -G �/ IG �0�#� P@K 8590 <# 5V�.@> :5)@> <G <N#0 IY@> �>5?MA> -G �/�VL>

RO#�9# �>5G :TU O@ "̀)?0 <N@ ;".#@> :QU@> >YV _">5?  <-/�= :TU <#16.03R  :)�-
 45�#@> B�/ e0� O#�9# �@->�#@ �#�T@> �0�#�@�� !?#?0 :5)@>26  <-/�= <#16.03R <G PQM 

" O?@->�# ��/aG !?#?0 :5)@> B�0X?E# �90QM �/? C?@> �0�#�@�� �9� �9#�0= ^� � -G O#�9#@
 <0Q��@>263 -267 CF�/�@> <-/�E@> <#".  

 �/9#@> �0�#�<# 4" # @> :�#MG:  45�#@> B�/ e0�25  � <#16.03  :N ^=�)0 O/G
"9.G �?  P@K "9. <# ���@�� �9�Q� -G ��/��@> 4" # � ��= �U.R  <# �#>"D� -G1000  P@K

                                                           
1  �  45�#@> �/?381 CF�/�@> <-/�E@> <# QMP O/G "/9#� �EQ)?# ��E@ PM5> -G :#)? > <#�0# " 45�9. -G R<-/�E@> �9#6/ �  B55� ��� -G

 <# ���@�� ^=�)0 ���@> _Q? -G 45�9.@> _Q? -G ^EQ@> _@Y :#�@ �#�T@> (-".@> CW-? 0 <G <-5 �9�� ?N> (-". �#�)@> �(Q @>
 <# �#>"1- <0?/  P@K "9.G eTa200  P@K5000 5.G ��-EM ""E0 ��U �/ 5�-0 �@ �# R(EW <0?�-E)@> <0?�V m5�s� -G R�V"5." 

2 �  p> 5�M R70#"5"�06/?@> �(Q - �0a-?@> �/9# B�0=TUG "�. � R�24. 
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2500 �V"5R  �0�#�@> <# ;-/ O0W >YV- �� �9@ _"?0 O/G e0�� ��/��Q@"�0?UA>  B=-@> ��/ CW
�0/9#T@> B� "�##@> SYV <# �/9#@> C#�0R  �9W5V <-N0 C?@> �0"��?@> :�#MH�� AK �0Q? A C?@>

(EW Z�"@> �0E�? -V.  
, � %��Q���� �������: <G 5�/ �0�#�@> ��/� �@-#.# m"UH> CV �0a-?@> �/9#R  e0�

�@�;-�"  45�#@> P@K34  �=" <-/�E@> <#32.09 �/#�a@> �9?"EW CWR /#? �9/G 5�/! Ea-#@> PQM<0 
 P@K �-�Q@>@>��/��@> ^Q�@ 4" �# R ?=> CW "0D@> !# _"?.0 <G -G C?@> B�E�? #@>- ^�)?H> �� 

 -U0@ -V 4" �# @> P@K �-�Q@> "��?M> <N#0 O/G e0�� R<-/�E@> �9@> �E0"(@>� W�/#Q@ �M-".# "0DR 
:N�.#@> <# 505)@> ��#G :��#@> Z �?-R  <\. <# (�? B=-@> ��/ CW-SYV  ��0".@> �/9#@>

�TUH>- �5��#@> PQM �0/�#@>.  
 "�(L> ��/ CW- �a-#@> PQM ;".#@> !/# A>> �� ?=> PQM ���? C?@> B�E�? #@>- ^�)?H

�N>". IG 5-�- <-5� <-/�E@> �9@-U0O/H R O/# 859@> <-N0 �# ��@�1 � ��/��@> ^Q� -V@� �E0"(
@> 45�#@> <G 5�/- R�M-".# "0D90  B��-EM PQM �/@> �0"( <M _@Y- !/#@> >YV PQM B5NG

�)�?"# �0@�# B�#>"1- 455.# �0 ��1 R <# �9?0�#�- �/9#@> <0��? <M e5�?? 45�#@> SYV-
 4" # @> :�#MG -��/��@> ^Q� @>? <-Ea-#@> �9� �-E0 C��9 �/\.  

 B�0X?E#@> SYV �"?�0 A CQ#)@> !=>-@> 8 x@ <N@-R  <G 5�/ e0��^Q1G @>Ea-#<0 9@� 
> :��#@> CW <05=�)?#@> <G- R:��E#� ��/��@> O@ <-�Q�0 4" �# @> <# �M-#�# �9@ �0@ CE0a-?@

 ���/s� �-E0  IY@> �a-#@> "�0?U> CW ��@>�9?T#�)#  ���UQM �)=>-@> _Q?P "�E)@>R e0��  5/M
�>5=K  ��/��@> 5�GQMP I"�EM 7)/# <# "�EM ��/?=>R  <0)# �a-# !# :#�)?0 <G O0QM "̀�0

 ��0?/ <-N0  I"�E)@> 7)/#@> ">"�K <H _@Y "01 �E0E�@>- RO05@ ;5-# C/E?@> O�Q# <G ����
 R�a-#@> <0� - O/0� �� # ���?> IG-�U. > _@Y !# �Q#�)#� �-E0 <G 5>"G "(X# -V 7)/#@

�-�Q@ �a-#@> _@Y P@KR @> �0a-?� ��@�(#@> CW ��@> O@ �0@-"Uc :5M -G �a-# 5/M �Q#�)#.  

                                                           
1 � �/?  45�#@>90  <-/�= <#32.09 R"/#0!  -G ��/��@> 4" #  ��(/ CW :U50 :#M I\� "0D@> �( >-� -G 4".��# ��0E@> �a-#@> PQM

�9�Q� R <# �#>"D@��- B>-/  !�"G P@K <0?/  <# ���@�� �E�� @> 4"E�@> B�0X?E# ��@�U# PQM ^=�)020.000  P@K40.000  !#
 B��-E)@> 4�M>"#�0�05\?@>  �>-  �a-#@> PQM ��(? C?@>G�N"�.# -G �#V� # -G �0Q�G TM�W <�N". 
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 -@K 4"�.L> "5�?P  <GB��"�X#@> <# 505)@> 8")0 :��#@> >YVR  <# �M-#�# _�/V-
�0"�E)@> �- @> <-"N?�0 <0Ea-#@>R  �#5/M _-/�@> `)� <G _@Y P@K 8XG<-�/#0 "̀=  5�H

��/��@>  �9/sWO/-"��0 PQM <0)# �a-# !# :#�)?@> ��Q�# CW A ^�0 A >YV- R A- <05=�)?#@>
�#�M CE0a-?@> :��#@> ��Q�# CW .  

 �#F>5-"�(K CW �# :N <# �9/0��?- �/9#@> �0�#� -G �9 #0 <G <N#0 )#  S-.0 �
�90 "�## R45�#@> <G 5�/ 91  <-/�= <#32.09  �/? B�0Q#)� ��0E@> <# �a-#@> !/# PQM

OM-/ <�N �#�0N "0D@> �( >-� -G �0�U. "�9.L>R Q@ ,- 0 <N@<G �a-#  O� ���U �)=-# �./0
 :F� - CWA>:��? �0/-"?N@L>R 0.0�0?>Y@> O?"0  P@K "��?U�� O0W "  S"� #-C >"5@> <05�0#- R

 I-9�@> �Q�#@> �0F" <# �� # <YK PQM O@-�� �(0". R�0#Q)@> Oa���G- �0/-/�E@> O?�#�#?V>
<0Ea-#Q@R "-NY#@> C/-"?N@L> O)=-# PQM _@Y "./� O@ Z# 0 R <#X0 <G �a-#Q@ �-�0 A _@YN

G O�?N# �9� C?@> �0�/�@> �"�U �M-X-#@> �0/�0�@> ��-Q@> CW - O?��- :#�N@> O# K m-  �9QU>5�
�a-#NR  5/M �-E�@> CW "-?N5 ^E@ >YN-A>��X?=R :5)@> "0�-@ ">"E� ��-Q@> :N. 55�0-1.  
 -QMP  �@>5)@> �(U ">"1 �0�#� "W- ;".#@>Q@<00/9# �9#�9# �@->�# 5/MR  <G 5�/ e0�
 45�#@>92  � <#32.09 �a-#@> Z/#? �#�T@> �0/-/�E@> �0�#�@> #@ O?@->�# ��/aG -G RO�?N#� O#�9

�9� O#�0= ^� �R �E�( Q@Q��0 <263 -267 CF�/�@> <-/�E@> <#.  
�0"6/@> � >"�@> B�? O)X- -G �a-# :�E?M> �@�� CW-R QM <0)?0 ��?U#@> �9�@> P

F0V �� ]" "�).K�0/9#@> O?R 0E@> "̀D� _@Y-/M ;�W5Q@ �#�T@> B>�>"�L�� ��O R - B>�>"�L>
�#�T@> @ <0��?@> �# :N <# ^?N#<05=�)?#@> �-E�� �� #@> O/\. <# R -CW �@��  �# "5� >YK

^�� H> <# ^� @ O�?N# <# �a-# ,>"Ws� CF�X= �N�R �N�@> >YV Y0�/? ,- 0 A O/sWR  5)� AK
<0Ea-#Q@ I-9�@> �Q�#@> �0F" "�).KR O0QM IY@> <G  �0�#�@ �0"-"X@> B>�>"�L> :N YU?0

 <05=�)?#@> Z@��#- �-E�.  

                                                           
1 �  45�#@> ^ �91  � <#32.09"  ��@�U# PQM ^=�)0>)?#@> ��N�H��-Q@�� �EQ �0/�0�@>  <# �#>"D�1200  P@K �V"55000 �V"5R  ^=�)0-

 ��@�U# PQM> <# �#>"D� C/-"?N@L> !=-#@> e>5�s� �EQ)?#@> ��N�H2.000  P@K10.000 �V"5". 
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5�/ "0UH> CW-  45�#@> <G93  <# :N <G PQM �/?> CW-? 0 <G <-5 �a-# ��� PM5
���@> SYV :#�@ �#�T@> (-".@>R  -G? >) O/\� "0D@> �V-0@ �Q0 - IG :#�0a-?@> �/9# :->�0R 

 :��@> CW �90QM �-�/#@> B��-E)@�� ^=�)0- R<-/�E@> �9#6/ �/9#@ T�?/# "�?)0381  <#
CF�/�@> <-/�E@>.  

L��Q�� V
���� :�Q���� L1 �?�1�� ,5���� ��������� P��GT<F�%� ������/  
#?)?- R�#6/#@> �0/-/�E@> <9#@> <# �@>5)@> �(U- �0a-?@> �/9# "�?)? 5 PQM �9#06/? CW

�0/-/�= �0)�"# �/9#Q@ C � H> <-/�E@> CW :a#??R  "5�#@> CV B 0@ �0)�"#@> SYV <G AK
5M>-E@> SYV ^/�� P@K �X0G _�/V :� R�/9#@> 5M>-E@ 50�-@>  -X/#@> �9@ !XU0 m"UG (�>-X -< 

B�? �>-@ @->�#@>- �/9#@><0 �/9#@> B�0=TUG CV- R�9@R 9/M "�)0 �# -G�  "M\� �/9#@> 8>�V50@�E?- 
�9?�0�5G-.  

SYV UH> ��0?/- ��0H> 450@- CV B�0=T@>5"W �� �K 4"#a- R�0/9#@> � "�## CM�#� I
 5M>-= CV- R�/9#@> -# �> 4"-"X� >"-). �9)# <-Q#�0 <0Y@> �/9#@> ^���G "F�#X CW B"E? 

�>�?@A> �9�R �9?N"�.# PQM "0D@> :#�- "-).@> ��/  Z��?W R�� �L> B>Y-�#0=  �0#�  �0/9#
 �9� ��?Q0<-0/9#@> �9� <-50E?0-1.  

 �M-#�# CW B�0=TUH> �9�)Q? C?@> �0#Vx@ >"6/- <# �0a-?@> <9# CW- R�#�M <9#@>
 �@>5)@> �(U- ���� �06/?@ :U5? ;".#@> <sW R���USYV B�0=TUH>R �9Q)�-  5M>-= :N. PQM
 ���>- �0/-/�=A>�>"?�R  - ;�(E@> �0QU? :�G <# _@Y - - RS"09(? �0�#� 859� _@YN �-E�

<050�? #@>  �#5U@> <# -�9@ <0 "�##@>.   
 :N �9� PQ�?0 <G ^�0 C?@>- R<-/�E@> �N�� B���>- B���G C?@> B�0=TUH> <#X <#-

<-��Q@ 5�."L>- Z�/@> �>5 K ^�>- CV R:5)@>- �a-#@> <#R  8>"(x@ <0�?0 OE0"( <M IY@>
45=�)?#@>  J-X-�> �9=-E�- �9?�#>�?@)#@>:-H> ^Q((N- 5�0�@> _@YN R? C/9#@> " @> <�#) ^Q(#@>
C/�a@>(R ��?M> <N#0-<>YV " @>OQ#�?0 IY@> Z�/@> ^�>-� <�E0�@ <���>- <# :N :5)@>- �a-#@>R 

                                                           
1 �  R70#"5 p> 5�M"0=TUGB� �06/?@> �(Q - �0a-?@> �/9#" R�.� � R19. 
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 <-5 O� ��0E@> <N#0 A IY@>-�>�?@A> �5�0�@�  - CW �9� T�-? C?@> ">" H> <�#?N e��Q@ �#9E0"(
> <M�Q#�)#@> _Q?� �(�?"#@> B�#-Q)#@ _@Y@ R:-��\  SYV � >"5 e��#@> >YV CW #>�?@A> B�

 <>5=�)?#@> �9/# 50�? 0 C?@> �0�#�@> Z0X-?@.  
/�F� ,�A��� :�Q���� ��
�# /T< %� %��G������ ����
%� ������eH��� ,5��� /  

 <# :N �-E0 <G -V Z�/@> ^�>-� 5-�E#@>5=�)?@> �0Q#M ��/aG :5)@>- �a-#@>R  ;T(s�
�V"�ac- 5-E)@> <-#X# PQM <-��@> J-X-� O@ <0�0- R>O=-E�- O?�#>�?@1 RE�  �#N-B O0@K 4"�.L> 

O?0#VH >"6/ <N@ RC=TUG ^�>- -V ^�>-@> >YV <G  -8>"(x@ �V"W-0 C?@> �0�#�@>  ;".#@> OQ#.
 R�0/-/�= �0�#��>Y@ �"(?\    >Y9@@> <-/�= :TU <# ^�>-@>�/9# –  �0a-?@> �/9# -�@>5)@> �(U� 

 CW)P@-G 4"EW( _@Y 5)� R@-�/?\  �#�)@> ��N�H> :TU <# O)�0/�a@> 4"E�@>.(  
���2��F� I�� :�'� %�� eH��� ,5��� ��=�Q��  � �A<�������  

 <# ��� :N.0 C/9#@> �0QU?@> <K R�0QU?Q@ ��)@> �-9�#@> -QM 4-TMP  �5��#� O(��?">
�#�M �0=TUG  8".@> :a#�#�E? A>-  -�V>�/@>H> <sW R ���U ���� "̀�? �0/9#@> B�0=TU

>QM �0N-Q  B�#>�?@P :��#@> ��/ CW <0Q#�)@>2 R - �VG <##>�?@A> �0a-?@> �/9# �9X"�? C?@>  B�
 - -V �@>5)@> �(U�>�?@A> Z�/@> ^�>-� 5-�E#@> �# <YK RZ�/@> ^�>-� )A-G( � - :-�/? 80N

#Q@ 4"(]#@> <0/>-E@> :TU <# ^�>-@> >YV ;".#@> <0?/9)�0/�a(�  �# >YV:-��\    :TU <# O? >"5
4"E�@> SYV.  

��) :��'�� ��
���� eH����  
 ���X>ٕ- R�/-/�= �9@ 45/ #@> B�W"�?@> �0a-? CW (EW <#N? A :-5)@>- <0Ea-#@> ��9# <K
 P@K \�Q0 �#5/M �U.@�W R5�."L>- Z�/@> �05E? P@K _@Y �-��?? :� R�90QM �0# "@> !��(

                                                           
1 � Philippe MORAEU « l’authenticité notariale obligatoire pour la sécurité des transmissions immobilières » 

thèse de doctorat en droit privé, de Paris, 1941 page 123. 
2  � R"-N>� <� �0�)@> 5�M "�0F�XE@> <9#@> B�0=TUG- �0="F0V �Q�# �V"5�0 R�0�"D#@> �N��#@> �Q�#� "-./# :�E# R ">5@�� <0#��#@> �

 55)@> R��X0�@>152  �/ 2016 � R21 .  
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 A -9W �a-#@>�0# " �E0a- PQM :-��Q@ (EW P) 0R  PQM :-��@> CW �X0G ^1"0 :�
B>5�."L>- ZF��/@>1R �Q#�)#@�� �(�?"#@> �0/-/�E@> B�90�-?@> !0#�-2.  

Z�/@> ^�>-� 5-�E#@>-R  -V> �a-#@> �>�?@ - ��/aG <05=�)?#Q@ Z�/@> �>5 s� :5)@> 5=�)?@>
S"�ac- 5E)@> <-#X# PQM �9MT(>ٕ-R M �F�E@> �U.@> PQM ^�0-�05=�)?@> �0Q#)@> ���/K PQR  <G

 >50��# <-N05/M  �-E0 A <G- R^�>-@> >Y9� O#�0= R"U{> 8"(@> 5X 8"( Z@��# ^0QD? PQM
 !/#0 A >YV <N@ R5E)@> "0"�? PQM �E�� @> B�X-��#@> CW _"�.0 AG-<# 8>"(H> !Q(0 <GR 

 ��?"?#@> [F�?/@>- R5E)@�� �9�>"5K <-50"0  C?@> (-".@> `)� 4"-(U PQM�9/M  `)� CW-
 <�0�H>K(U PQM �9MT(�90QM <-#5E0 C?@> �Q#�)#@> 4"-3.  

 4"�.L> "5�?-@KP ��XE@>- OE�@> <GR �"5 5=�  8�- PQM>YV �>�?@A>  RZ�/@> ^�>-�
 <# �VG ^�>-@> <H _@Y R�0#VG <# O@ �#@ >"6/�>�?@A>  ^�>-@> <#X?0 e0�>B�#>�?@  R4"0aN

 �� G <G �#�"- >YV <G P@K !�"0 8�-@>�>�?@A>  �a-#@> PE�0- RBA��@> ^ � �QE?0- 55#?0
^�>-@> >Y9� <�#�Q# BA��@> :N CW :5)@>-.  

��Q@> `)� "0a? 5= Z�/@> �#QN <G �#NR ��0�/@> �05E? 5"�# C/)? A �9/G e0�R  :�
 ���� ^0"= -G 50)� <# �#0 <G <N#0 �# :N :-� B�0/E?@>- e���H> !0#�� ��0E@> P@K �V>5)??

@> �0@�)W -G �V5�."K 5�= _@Y :N� 8>"(H> �TMK �a R_@Y <#X? C?@> B>�>"�L�� ��0E@>- R5E)
5E)@> �>"�K 5/M �9/-U-?0 C?@> B�0�D@> ,-Q�@ �9@ ���?#@> B�0/�N#b@R  80")?@> >YV <# �=T(/>-

 >YV �0#? C?@> �F��U@> <# �M-#�# P@K �QU/ <G !0(? /�>�?@A>:  
1(  :#�.@> !��(@>T@�>�?@ /@��Z� : S5��#- O/G �>5G �00E? ^�0�>�?@A>  �0Q#)@> :TU <#

:NN �05=�)?@>R  IG<#  PU-?#@> 859@> �0E�? P?� �0>5�@>5E)@> <# :5)@>- �a-#@> <G _@Y R
                                                           

1 �  RI5�� <05@> "-/"C�"D#@> !0".?@> �-X PQM <0Ea-#@>- :-5)Q@ �0�05\?@>- �0/5#@> �0@-] #@>" CW �E#)#@> �0Q)@> B� >"5@> �-Q�5 :0/@ �@� " R
R��U@> <-/�E@>  �0/-/�E@> �-Q)@> �0QN -�05��?=A> A>-�0M�#?�R � :0M�# K P@-#@> �)#����/N#R @>�/  �0)#��@> 2009/2010 R

�23.  
2  �  RC/D@> 5�M �W>-"�a-#@> �0@-] #"R  �=>"-@> �)�(#@> R�0".�@> �0#/?@> �#5U CW I"�)@> �0a-?@> :-� C >"5@> �-0@> :TU �9� �5E? �QU>5#

7N>"#� �0/(-@>R  �/  RP@-H> �)�(@>2007 � R108. 
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@>Y0�/?R  <-N0 P?�-@>@�( ^ �5=�)?@> ^@�( IG� G <# �/0� PQM# "SR  S>"0 IY@> S">"= YU?0 e0��

5E)@> �>"�K CW OW5V- O?��� �-X PQM �� �/#4.  
<N#0 <YK I5=�)?@> :��#@> CW �TML> <\� :-E@>R  B�#-Q)#@�� "U{> 5=�)?#@> �(��K -V

 -G O#>5=K CW 4"a]#@>- �#�9@>K� O#��PQM 5=�)?@>5.  
 ZX?0 �/V -<G �>�?@A>  - �TML���>�?@A> ?# �#V P/)#@> :TU <# Z�/@�� "01 R<�E��(

 <G�>�?@A>  Z�/@�� ;".#@> O� 5�E0- �0a-?@> <-/�= CW 5"0<>5=�)?#Q@ ��0�/@> �05E?  <>YQ@>
 �#5U PQM <�#5E0@>�0a-?CW �#�M ���� 5"- �TML>- R _Q9? #@> �0�#�@ �#�)@> ��N�H> R

 -Q@ �� /@��<05=�)?# <N#0 �V"��?M>  R�0a-?@> �#5U CV- �0"NW �)0�( B>Y �#5U@ <0NQ9? #SYV- 
@>W :U5? �#5U CA> :U>5 �#5E#@> B�#5U@> "�(K RC/(-@> 5��?= <-#F�E@�W >Y9@�90QM  "̀?�0

                                                           
1
 � �/?  45�#@>47  <-/�= <#06.99 O/G PQM"  !X- �0"( <M _Q9? #@> �Q)0 <G RB�#5U �5E0 -G B��-?/# !0�0 <# :N PQM ^�0

�#5U@> ���/L -G !0�Q@ ���U@> (-".@>- "�) H�� m"UG �� �/# �E0"( I\� -G <TMK -G ��Q# -G �#TM"...R  
2 � �@> -�GX <� 5#�# <05@> :�#� : �"N# ""̂)@> <� @ "-6/# <�>"� R8"  ���@> R�QM <0)@>10 � R335.  
3 �  R(�N0"@> < �@" � >"5 _Q9? #Q@ �0M".@>- �0/-/�E@> �0�#�@>�/"�E#"R��U@> <-/�E@> CW "? �#@> �-Q�5 :0/@ �@� " R:-H> < �@> �)#�� 

� �0M�#?�A>- �05��?=A>- �0/-/�E@> �-Q)@> �0QNB�( R @>�/  �0)#��@> 2012/2013 � R13.  
4 � C ��M 50�M-� R"�>�?@A> 5-E)@> CW �TML��" R��U@> <-/�E@> CW �@-5@> S>"-?N5 :0/@ ��-"(G R R`�0M CX�E@> �)#�� �-Q)@> �0QN

 - �0/-/�E@>A>A>- �05��?=�0M�#?� �7N>"#R  �0)#��@> �/ @>2002/2003 � R89..  
5 �  "V�@> �#(�W R<-�"= �>" <-/�= "aG31.08 #@>5� - 5-E)@> <-/�= PQM _Q9? #@> �0�#� "0�>5?@ 5#>�?@A>B�" CW "? �#@> �-Q�5 :0/@ �@� " R

��U@> <-/�E@>R )#��� R�0M�#?�A>- �05��?=A>- �0/-/�E@> �-Q)@> �0QN �#�U@> 5#�# � R(��"@� �0)#��@> �/ @>2014/2015� R38.  
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L>- CW�N@> �Q)@> �90W(�?"0 �# :N PQM ;T( 9�� <#  <0/>-=�0#06/?R  -@> <0/>-E 8Q?U#@ �#6/#@>
�05=�)?@> B�0Q#)@>  - !0#� �9@ C?@> <0/>-E@>>�0a-?@> :��#� (��?".  

PQM ^�0 :��E#@> CW- A> <0)� YU\0 <G C/9#@> "��?M�9:  IY@> R "̀?�#@> <05=�)?#@>
 �� G -V "�?)0 IY@> �05=�)?@> �=T)@> CW <�>-?@> �5M �/@ ^� 0�>�?@A>1  "0"E? �? 5=- R�TML��

 >YV�>�?@A> <�>-?@> �5M ��>YL  -�0W��.@> �0E�?2R  PQM- �F�a-@> I""�# PQM ^�>-@> <#W �? <#-
 �9 G"C# "@> �0a-?@> PQM <0#F�E@> �V"��?M�� :-5)@>- <0Ea-#@> E0 <G -<05=�)?#@> �TMs� >-#R 

 - ٕ> -#X# PQM �9MT( �9@ >-�X-0 <G- RS"�ac- 5E)@> <>�9=-E�- �9?�#>�?@3  PQM �V-)Q(0 <G-
�V5-EM <#X �9�>"5K <-50"0 C?@> (-".@> `)� 4"-(U4.  

����Q :��-:\� �A������ ������� PeH��� ,5���.  
/9#Q@ �6/#@> <-/�E@> :TU <#? �N" ;".#@> <G �/@ "960 R�#�)@> ��N�H> :TU <#- <0
�TML>- 5�."L>- Z�/@> ^�>- PQMR �-5 S"��/M 5 5"�# 5)0 �@ ^�>-@> >YV <G e0��>@ �>�?

C�5GR -G >�>�?@  >YV <G :� RC#-#M "-#\# <M 4"��M C/9#@> <-N O � G�>�?@A>  Z��G>#>�?@� 
0 � G R� O@TU <# <N#0- R:5)@>- �a-#@> <# :N �?�M PQM 4�EQ#@> B�0@-] #@> ^Q� CW :U50

 - O/G �� G PQM RO� :TUL> �@�� CW �0@-] #@> m-M5 !W"> �0@- <-/�E@> PX?E#� ^�
5E)@> "0"�? PQM (EW "�?E0 5)0 �@ :5)@>- �a-#@> :#M <sW _@Y PQM ��/�- R5E)@> PX?E#�R  :�

@> 5�.">ٕ- Z�/� �#9#>�?@> P@K S>5)?0S5�)�G- �V5EM ;-X-# �-�U� <0W"( O�=>-M- O?0#VG-5R 
�/V J-"(#@> :�N.L> <N@ -V �# CV 5� -5 >�>�?@  :5)@>- �a-#@>^�>-@> >Y9��  ��-�U - <G >YV

�>�?@A> C� /R #-CV �  >YV �0� / CW "a]? C?@> "��/)@> �VG�>�?@A>�  

                                                           
1 �  R"0/# I59#""V�6#@> _Q9? #@> �0�#�@ �0/-/�E@>"R��U@> <-/�E@> CW S>"-?N5@> :0/@ ��-"(G R  �0/-/�E@> �-Q)@> �0QN R:-H> 5#�# �)#��

�0M�#?�A>- �05��?=A>- �45�-R @> �/  �0)#��@>2004/2005 � R182.  
2 �  RC 0�E@> 5#�G � �= "#�M"5 _Q9? #Q@ �0/-/�E@> �0�#�@><"�E#@>- C/5#@> <-/�E@> CW � >""R  �0@-5@> �0#Q)@> ">5@> R<�#M NY <-5�)�(@> " 

R�/ @> -  �114.  
3 � Gay� Stok « enquête sur les notaire » Edition stock 1998, p 62. 
4 � Brisse Marcel « Essai sur le rôle fiscale du notaire » thèse Paris 1937, page 501. 

5  �  RC=-"� ��M5"�0"�E)@> ;-0�@> (�X CW I"�)@> �a-#@> "-5"R��U@> <-/�E@> CW "? �#@> �-Q�5 :0/@ �@� " R  �0QN :-H> 5#�# �)#��
� �0M�#?�A>- �05��?=A>- �0/-/�E@> �-Q)@> 45�-@> R �/  �0)#��@>2012�2013 � R12.  
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<05=�)?#Q@ �� /@�� #9?5>"K PQM <>"a]0 <00 � G <0"�/M _�/VR� �#V- 5=�)?#@> :9� 
�0/-/�E@> O?"�U-R �=T(/>-  �0X0 -G ! ?0 <0"�/)@> <0YV <#>R:5)@>- �a-#@> �>�?@  �# <N@
 �/V 5-�E#@> 9��N@>- 4�>"E@> OQ9� :V 5=�)?#@> :?����  OQ9� :9�@�� 5�E0 ;".#@> <G �G

��E0a-@> <-#X#@  
P@K ;-�"@��  :��@>4271  <#)�.:.;.�(55�0 �@ ;".#@> <G 5�/ R C#H> 80")?  - _@Y�

RO#-9�# 505�?@ �) >- B�(Q  ��XE@> Z/# 5EW W :TU C�"D#@> ��XE@> "E? > e0�? �E��  4"
#H> <G PQMC  :��@> �0�#�� :-#.#@>427 � <#.:.;.�R ��X#L> :9�0 IY@> �U.@> -VR 

 "= 5�G :TU <# �0Q� _@Y ZX?0-B>" PQMH> �Q�#@>)�0@�� `E/@> �#N�#(R IY@>- 0 PQM �/
 500\? �N�>CF>5?�R �?M>-� S"#85�� Q@ "01 "�?M>- R��X#L> �9Q9�� <00#H> 8"M �#5/M ^>-�

5-E)@> PQM �V��X#K >-)X- IY@> 8/\? #@> ��N". <00#G2R U <# "V�6@>- <G ">"E@> >YV :T
 "�0)#@>5#?)#@> CW G �0#G <M�(@> <�N >YK �# 505�?� C#G "01R  OQ9� �5M -G OQ9� -V

C#H> �-9�# 505�? �0#VG P@K ��XE@> O�/? �# <�M"  <N@ R��X#L>R  CW O�)Q0 IY@> "-5@>-
<05=�)?#@> �0�#�R e0� �0#H> �-9�# <# ! -  - <-Q9�0 <0Y@> ��U.H> :#.? B���G

�90QM !=-#@> �E0a-@> <-#X#R �E0a-@> �9� 4""�#@> �DQ@> <-Q9�0 <0Y@> ��U.H> P?�-.  
O?5"-G �# >YV-  (��"@�� �0#0Q=L> �#N�#@>5�G CW  ">"=? �9@> u0"�?� "5��1974/01/18 

O0W ��� e0�  O/G"<N#0 A  :��@> B�0X?E#� YUH>427 � <#.:.;R  >YV <# 5-�E#@> <H
 !=-#@> �E0a-@> <-#X# CW �#� OQ9� ^� � OE�Q? C?@> "�(UH> <# C#H> �0�#� -V :��@>

�90QM"3 R IG@���1" <# #G "�?)0 -9W !0=-?@> O?W")#C  "Uc ">"= CW- R�E0a-@> <-#X# :9�0 O/H
 55M777  "5��@> u0"�?�15/12/1976 G IY@>0 "D@> <M "5��@> �N�@> O0W 5 �0/5#@> <0?W

                                                           
1  �  :��@>427 � <#.:.;.� "U.G B�#>�?@A �/#X?#@> B>""�#@>� <-0#-#M <-�6-# -G <-Ea-# �V�EQ? >YK AK �#0= �9@ <-N? A R<00#G �

_@Y� �9@ <-Y\#."  
2 �  ">"=PQMH> �Q�#@> )�0@�� `E/@> �#N�#(  55M198  u0"�?� "5��@>15/04/1970  45�#@> PQMH> �Q�#@> B>">"= �M-#�#� "-./#@>

 �0/5#@>1966�1982  �0F�XE@> B� >"5@>- e-��@> �0#/? �0)#� B>"-./#1985 � R136.  
3 �  55M (��"@�� �0#0Q=L> �#N�#@> ">"=51518  u0"�?� "5��@>18/01/1974  55M 8Q#@> CW32.308  55)@> 4�#��#@> �Q�#� "-./#

17 �/ @> R1980 � R60.  
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 ">"E� <0?)#?�# �0">5L>-<# :-H> �0F"@> 50 @>R  O/-N� OXE/ -̂Q(#@> ">"E@> CW <)( e0�
 "N� > 5E)@> <T(� :��@> PQM O0W ;��/?#@427 �.:.; R (��X ��#G !=- 5E)@> >YV <G <0� CW

O�U.- 5=�)?#@> !0=-?@ O?W")#� 59. C# "R � CW)0=-? "N/0 A "0UH> >YV <G <0O  PM5> O/N@
�0 /"�@> �DQ@�� >""� <05E)@> <H 5E)@> �9� ""�#@> �DQ@> �W")# �5M IG �0#H>"1.  

 >Y9�-<G "��?M> <N#0 A> ! - CF�XE@> 5�9?��-9�# <# �0#H>R  �-9�#@> >YV "�E0 �QW
�E0a-@> <-#X# <-Q9�0 <0Y@> -G !0=-?@> <-Q9�0 <0Y@> ��U.H> PQMR  �0#H> �-9�# :#. �#/>ٕ-

5E)@> �9� ""� C?@> �DQ@> <-W")0 A <0Y@> ��U.H> P?�.  
#GU@> -9W C/�a@> "�/)Q@ �� /@�� ��5=�)?#Q@ �0/-/�E@> 4"R  C?@> �@��@> CV 4"�U@�� 5-�E#@>-

�0/-/�E@>- �0/9#@> B�#-Q)#@> CW <00-� ?# <>5=�)?#@>- C/9#@> �90W <-N02R  C�WSYV :V �@��@> 
 `E/@> �#N�# <M 4"5��@> B>">"E@> `)� :TU <# �Z�/@> �05E?� <�#�Q# :5)@>- �a-#@> <-N0

<\.@> >Y9� �0 /"�@>R  ��(/ C@�?@�� O)# ! ?0@ �M� ?> 8"M 5= Z�/@> ^�>- 5-5� <G 6�T/
�0@-] #@>R  -@> B>">"E@> SYV <0� <# ">"E@> u0"�?� "5��28  "�/-/1995  IY@>O0W BX= 
�#N�#@> @> �0@-] #@> <# :Q�?@> !0(? 0 A �a-#@> <\� Z�/@> ^�>-� O@TUK <M ��?�/>5�#?M 

�0/-/�E@> :F� #@�� �QM PQM OQ)�0 IY@> O/-�� ���?U> PQM3R  - CW u0"�?� "Uc ">"=25 
"�/-/19974  <G 5�/�#N�# �0 /"�@> `E/@> _@Y <# 5)�G P@K B�VYR  A �a-#@> <\� BX=-

<# :Q�?0 <G O/N#0 ��U@> S"�.? # �EW"� <-��@> <�N -@- P?� Z�/@> ^�>-R  <�N -@ P?�-
"Uc �a-# "�.? #@> >YV.  

 ��0�/@> ��(MK CW ��/��@> S��?> �#9��>- <# :Q�?@> �#9/N#0 A :5)@>- �a-#@> >Y9�-
5�."L>-R /G AKO  <N#0:-E@>  >Y9�- R8>"(H> 4"�U- �W")# ^ �� ! ?0- �0X0 ^�>-@> >YV <G

                                                           
1  �  55M ">"=777  u0"�?�15/12/1976  �0/5#@> 45�#@> PQMH> �Q�#@> B>">"= �M-#�#� "-./#1982�1966  �0#/? �0)#� B>"-./#

 �/  �0F�XE@> B� >"5@>- e-��@>1985 � R477.  
2 �  R<0-/N/-� �� ?�>"�0�#� 5=�)?@> 5/M _T9? A> CW _Q9? #@> "�. � R�37.  

3 � CI V1°. 28 Novembre 1995 Répertoire défrénois 1996 page 361. 
4 � CIV1° 25 Novembre 1997� Bull Civ N page 329. 

<>-/M B�? C)0�"@> 5#�# :�E# CW �#V5>"0K �? <0">"=" : /"�@> ��XE@> 8=>-# :TU <# Z�/@> ^�>- "-(?C" 55)@> 8Q#@> �Q�#� "-./# R
17  �/ 2010 � R19.  
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 �#0W >YV R�0E0a-?@> � "�##@> ^Q� CW :U50 O0QM �0�/?@> ��  �#N- Z�/@> ^�>- <-N0
 �a-#@> <G ;".#@> 5�E0 :9W �9� �Q)?#@> Z�/@> 5-5�- �Q#�)#Q@ �� /@�� �#G <05=�)?#@> �U0

�9���?U> <# �V"��?M�� �Q#�)#Q@ �0/-/�E@> 5�)�H> Z0X-?� <�#�Q# :5)@>-R  <G �G <G �90QM
 -5)?0A> 5�)�H> P@K �V�05��?=�  

 �# PQMG :#�0 <G !0(? 0 A ;".#@> <sW 5E?M <G <N#0 �## "aNG :5)@>- �a-#@>??  -^M 
@-] ##9?0� #9@�#VK ^� �� AZ�/@> �>�?@ R >YV �� G <H�>�?@A> #9?"�U -V�  �0/-/�E@>

#9��U?-� C/-/�E@> :��#@> CWR #V"�?)/ <G <N#0 A _@Y@� 0@-] #<  ^/��@> <MA>I5��?=.  
 CW- >YV >A <G 5�/ S��?�#N�# �0 /"�@> `E/@> C�)? 0@-] # <# �a-#@><M O?  :�#VK
^�>- A> "�(UH�� (�?"0 �#0W Z�/@>�X�#@> �05��?=1 "<H <G <N#0 A  "�?)/S M CW "0�UQ �
A>5��?=R  >YK �9Q@> ""X 8>"(H> ��@>QU ^� � I5��?=: -G  "�U CW �E/O?  R�0/-/�E@>

 Ta# e0�� �a-#@> <GG -�"?�0 �@ :5)@> �0/-/�E@> :��{>R  T�G -V "�EM B0-�? B>�>"�s� ��= -G
�>"XU �(�/# <M 4"��M -G ��/�Q@ Z@�� "01R >Y9�W R�0NQ#@> ;�/ 4"( #@ !X�U O/G -G \(U@> 

 <-N0 - �a-#@>:5)@> 5= E�@G�  >""X><05=�)?#@�� �05��?=R � <M C/�# O/N@ �#9��>-@ �#9Q9
C/-/�E@>R  e0��9/�N#s� <�N#� #�0 <G0/�O O0W ;-=-@> <#.  

<N#0 _@Y@ :5)@>- �a-#@> <G P@K �QU/ <G  �#V ] #<A- C/-/�E@> ^/��@> <MR  - <M
 C?@> "�a{>./0�9F /-/�= 5E)@> >Y>ٕ- R� �#9?0@-] # [#5/ <G �/5"G�# ?�P I5��?=A> ^/��@> <M 
 <G <N#0W/  ]�9 ��/�  <ML>:�#V >YV- RC/-/�E@>  5�G CW ��� �#��N�H> <M 4"5��@>  �#N�#@>
�0F>5?�A> 7N>"#� O0W 5"- e0�"  <G@>B0-�?Q@ �Q��= "01 _T#G !0� 5EM ���/s� B#�= �Ea-#R 
 e0�>!0�@> ^�/ � ��# _T#G PQMR _@Y <# "aNG :�  ^�  5E)@> CW <0)F��@> `)� <sW

�)0�#@> �0"�E)@> _-N�@�� �V]�# G �Q� # "01 �)��?#@>R �"��?M� /G�9  �)�/#@> <# <050�? # "01
                                                           

1 � Le devoir du conseil du notaire ne s’étend pas aux risques purement économiques, Lorsque les 
conditions financières, mentionnées dans l’acte notarié, en sont parfaitement connues des partie et 
acceptées par elles en considération d’éliment prospectifs favorable qu’elles ont�elles mêmes 
recueillis. La cour de cassation précise que le notaire et seulement le rédacteur de l’acte" CIV 1ére 28 
septembre 2004. 
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�@>� OQ0� ? "Y)? !0�@> 5EM- R�0 �> ;>�/@> ^� � �0"�E)@> �6W��#@> BT� �F�E@... PQM <�N �/V-
I"?.#@> 8"(@> ���U 8>"(H> O�/? <G �Ea-#@>R �"�G IY@> !0�@> :n# P@K O?5F��@ ... <H

 :��#@> CW _@YN <-N0 A �#�"W R"�E)@> :��#� �#�? �0>"5 PQM- �0"�EM �.)/# <�N <>ٕ- I"?.#@>
C/-/�E@>R A !0�@> <G- �#0 >� ��# B>"�EM PQM ^�/R Z�/@> P@K ���� CW -9W _@Y�-"...1.  
  CW <05=�)?#Q@ Z�/@> �9F>5 K �5M ^� � �0XE@> SYV CW �)��?# �Ea-#@> <-N? >Y9�-

�Q#�)#@> �0/-/�= m5#� (�?"#@> ^/��@>R  C?@>QMP I5�# ""X I"?.#@> ��@ �V"aK.  
 -<# >-@> >YV �V"0a0 C?@> BA�N.L>^� �X0GR Ea-#@> `)� <G -V0�0 :-5)@>- <� <-@-

 �>5 K ^�>- <# :Q�?@>Z�/@>R  �a-#@> <G �9/# �9�0 5= B�0X?E# <#X?? �V5-EM :)�� _@Y-
 "01 :5)@> -G ] #:- 5E)@> CW 5"- �# <MR X� P@K 5E)@> CW �0�/?@> Ta# - "8>"(H> 

 PQM 5�9.L> ^Q(-A>���? S5)� C?{>R �/# �N"�.# <-5 �#9/0� 4".��# �? IY@>-2 R `)� <G "01
<0a���@>3 # <- "�#0 �9/G PQM :0@5?@> P@K C#"0 PX?E#@> >YV PQM �0�/?@> <G <-"0 �9#�9

�9Q#M :-�H ��? (��X/> CWR #  �5M -̂�- �9 G" PQM 5�-0 C?@>��/��@> 4" R  �# O0W �0@-
 !W50T@5�E?M  �0�D@> <G<#  <# "̂9?@> CV O0QM �0�/?@>�>�?@A> 8>"(H> Z�/�.  

> <�N >Y>ٕ- �#�Q# �a-#@<-��Q@ Z�/@> �05E?�  �#�Q# �0@ "0UH> >YV <sW@V- RO� YUxN >Y
W >YsO@ �#5E#@> ZF��/@> <-��@> :V��?R �a-#@> PQM ^�0 <G  ��= O/\� B�a0 :0@5 O05@ PE�0

OQV�N PQM !E0 �/V B��aL> �^M <H O��>-�4.  
:5)@>- �a-#@> <# :N OQ#�?0 IY@> Z�/@> ^�>- <-N0 >Y9�-R  �0E0a-?@> �/�#H> <# �a�/#

>- Z�/@> �#9/# CX?E? C?@><M :-�/@> <-5 <05=�)?#Q@ 5�."L 5�0�@>1R  -�>�?@A>  �5��#�
C/9#@> " @> PQM �6W��#@>R  �# -V-�"(?\  C@>-#@> ^Q(#@> :TU <# O0@K.  

                                                           
1 � �N� �0F>5?�A> �#N�#@> <M "5��  u0"�?� 7N>"#�11/2/2010 #-#X#@> <0�Q#@> CW <009/1713 -08/2879# <# Y-U\# RE :�

 <-#XVG ��0(@"5-E)@> I""�#- :-5)@>- <0Ea-#@> �0@-] #� (�?"#@> CF�XE@> :#)@>"R  �#N�# �Q�#� "-./#8�/F? A>  ��X0�@> ">5@��
 �/  C/�a@> 55)@>2012 � R49.  

2 �  RI-�0�0-� 5�>-@> 5�M"# "@> B>""�#@> B�/�#X�0"�E)@> BT#�)#@> :��# CW �0"R �.� � R39.  
3 � N-� 50�#@> 5�M0 R""C�"D#@> I"�)@> �0a-?@>" R�.� � R189.  
4 �  RC)0�"@> 5#�#""-(? TU <# Z�/@> ^�>-C /"�@> ��XE@> 8=-# :"# :�E# R/.@> 8Q#@> �Q�#� "- 55)17  �/ 2010� R20.  
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L��Q�� ,�A��� : ���
���� L��'� %�� L�'��� ���� %���-��Q��=  ����� �A<���.   
 Z@��#@�� �0a- (��?"> �9@ R�0/-/�= <9# <-@->�0 <0Y@> ��U.H> <# :5)@>- �a-#@> "�?)0

 R5>"Wx@ �0�U.@>>Y@ <G ^�- �TUH>- 8".@> !��( �90QM ^QD0 450#�@>R  - <G �V5-EM >-""�0
�0@�M �0/9#� �VG <# <G �/0G" �#N- R#>�?@A>B�  �9E?�M PQM !E? C?@>CV Z�/@> ^�>-R  >YV-

 CX?E0 ^�>-@>e���H> <# �M-#�#� ��0E@> �#9/#R  C?@> B�#-Q)#@> <# �M-#�# PQM :-��@>-
�05=�)?@> �0Q#)@�� �=TM �9@R  - ��/��@> ^Q1G <G 5�/055"? -5# CW <�V  �(�?"#@> B�#-Q)#@> !0#��

�Q#�)#@�� �V">" G ��.WK <# �W-U2R  -�9/# ��1"  CW<�#?N@> C( PE�? <GR <H  �9/-N <# �1"@��
B�#-Q)# 5"�#  5= �V��.WK <sW 0G ^� Y� -#Q# �05�# 4"� U �#�" -G �9����H "0�N mR >Y@ 

 �0/9#@> ">" H> <�#?N :5)@>- �a-#@> <# :N PQM ^�-)P@-H> 4"E�@>(R  �9#>�?@> P@K �W�XL��
 �05=�)?@> �=T)@> 8>"(G S��?> 5�0�@��)�0/�a@> 4"E�@>.(  

2��F� I����� : /T< %� %��G������ ����
%���- L�'��� ����.   
 ^�>- "0D@> ">" G <�#?N <KC=TUG �/�#H>- 8".@> �5��# O0X?E?R  CW <HYK�9?M> 

 "��?M>- ��U.H> �#>"N� �� #�VR  PQM ��/ C)X-@> <-/�E@>- �0#T L> �)0".@> <G 5�/ _@Y@
PX?E#@> >YV ��-�U �� /@�� <-"�?)0 <0Y@> ��U.x@ <# H>">" H> PQM ��/#)A-G(R <N@  >YV

 -(U@ >"6/- PX?E#@>O?"R  O=T(K PQM ;".#@> ON"?0 �@ <N@-P/a? > O/# BA��@> `)�)�0/�a(.  
��) :L�'��� ���� %���-� /����� =Q���� ��
��� ;��).  

 "#H> R:9 @> "#H�� �0@ C/9#@> " @�� 5-�E#@> 505�? <KD#@> ;".#@> :)� IY@> C�"
O�0")? <M ���0 ��XE@>- OE�Q@ _@Y �N"�? (EW O#0"�?� P�?N>-R  �?N0 �# -V �DQ@> CW " @>-

 <#?]#@> O0@K :�-?0 �# :N -V O� 5�E0 C/9#@> " @>- R">" G O)#�- 4"0" @�N<# ">" H>  �>- 
G" @> ^��� �( >-� _@Y <�NR ./@ <#?]#@> >YV �@->�# :TU <# -GC/9#@> O(�3.  

                                                                                                                                                                                                 
1 �  RB��/-� <�90�"B0-�?@> 5-EM CW :0� ?@>- ���?N@> �N"#" S>"-?N5 :0/@ ��-"(G R  �-Q)@> �0QN :-H> 5#�# �)#�� R��U@> <-/�E@> CW

�0)#��@> �/ @> R45�-� �0M�#?�A>- �05��?=A>- �0/-/�E@> 2011�2012 � R87.  
2 �  �0"Nc 0M �0P R " Z�/@> �>5 s� �a-#@> ^�>-" :�E# R 55)@> R(��"@> �0/#H> ��?N# R��XE@>- OE�@> CW �0�"D#@> �Q�#@�� "-./#4  �/ 

2015 � R93.  
3 �  RC)0�"@> 5#�#"�#��0a-?@> :��# CW C/9#@> " @> �0" R�Q�#� "-./# :�E#  �/  <-aTa@>- e@�a@> 55)@> ;�).L>2008� R94.  
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 -> 80")?@> >YV <# �=T(//@ ZX?0�0/9#@> ">" H> "�� ��-)� � R ^Q1G :)� �##
 �6W��#@> 4"-"X PQM �/? B�)0".?@>C/9#@> " @> PQMR  "�?)0 A �#- >"  "�?)0 �# 505�? <-5

_@YNR ?U�� 8Q?U? �0/9#@> ">" H�W RS""�0 �# O@ 8=-#@> >YV- <�#�@> ^ �- ��U.H> 8T
<�N#@>- "�?)0 �#W >"  �U.@ �� /@��R  >"  :N.0 �#- R"Uc �U.@ �� /@�� _@YN <-N0 A 5=

"Uc <�N# -G <�#� CW _@YN <-N0 A 5= <0)# <�N#- <�#� CW1.  
B�)0".?@> <# S"0DN C�"D#@> ;".#@>-2 C/9#@> " @> P/)# 55�0 �@R  P�?N> :� O#0"�?�

 :��@> <G 5�/ e0�446  <-/�E@> <# -6�T#- <-�>"�@>- ���(H> <G PQM �/ CF�/�@>
O?/9# �N�� ">" H> PQM ��/#H> <# "�?)0 �U. :N- B>5@-#@>- �@5�0�@> _@YN- ���@>R  -G

�?=]#@> -G �#F>5@> O?�06-R O05@ ;5-G >"  P.WG >YKR  �90W �9@ �0�0 C?@> :>-�H> "01 CW _@Y-
<-/�E@>R O/M |0Q�?@> �90W O0QM ^�-0 -GR @K "9. <# ���@�� ^=�)0 8@G <# �#>"1- "9.G �?  P
C?F�#- �V"5 8@G <0".M P@K."...  

 :��@> "�(K CW <-QU50 �0# "@> �F�a-@> ���U R�F�a-@> I""�# <G P@K 4"�.L> CD�/?-
446  "�## !/#0 IY@> RCF�/�@> <-/�E@> <#C  <0Y@> ��U.H> ">" G ��.WK <# �/9#@>

M :-��@> 5�= �9/-5�E0�9?�#5U PQ.  
O0QM �/ �# >YV- <-/�E@> �=" 16.03  45�#@> :TU <#2 O/G O0W 5"- e0� " PQM <0)?0

<05=�)?#@> ">" G- �/9#@> 8". PQM 6���@>- "�=-@>- �/�#H�� CQ�?@> :5M :N"R  ��/ -V-
@> PX?E#@>?C B��� O�  45�#@>10 <-/�E@> ��/ <#  �D0� CW �0�/?@> �? e0�<0#0@> �>5G 

QMP QM �6W��#@> 4"-"XP <05=�)?#@> ">" GR  �90W 5"- e0�"G <G �06)@> p�� � =G ] :N� I5

                                                           
1 � R<� � 5#�# 5#�G" �/-  CW ��@> �0�#�@ �#�M �0"6/5>"WH>- �@-5@> <0� �=T)@> CW ���U@> 4�0�@>"4"V�E@> �0�")@> �X9/@> ">5 RR  �)�(

2011  �638.  
2 �  �/0 :��@>378 C /"�@> CF�/�@> <-/�E@> <#.  

« Les médecins, les chirurgiens, et autre officiers de santé, ainsi que les pharmaciens, les sages femmes, 
et toutes autres personnes dépositaires par état ou profession ou par fonctions temporaires ou 
permanentes, des secrets qu’on leur confie qui hors le cas ou la loi obligé ou les autorise à se porter 
dénonciateurs auront révélé ces secrets seront  punis d’emprisonnement d’un moi à six mois et d’une 
amende de 500 à 3000 F. 
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<0#H> �QU#@> :5)@> _Q # OQN _@Y CW".  

 B/�N >Y>ٕ- �0/�N#K :-5)@> �9�>-# X?E#�B�0  - �0/�a@> 45�#@> 45�#@> <-/�= <# 4".�)@>
16.03R �9#QM P@K BQ�- C?@> ">" H> ��.WK <M �9?)��?#@ :�N.K IG "0a? AR  ��>"�@ _@Y-
�/@>5)Q@ �� /@�� ���U �@-9 @> ��/� P?\?0 A "#H> <sW R - : <0/"#?#@>R<05M� #Q@ �� /@��- 
0Y@>< 5]0 A <-�0/-/�E@> <0#0@>R <0Y@>- � CW :5)@> 45M� # <-/�E@> �N�� O@ �-�0 B>�>"�K !0#

O0EQ? ��/aG O)# "-X�@>- 5�9.L> R�V"0"�?- 45�9.@> Q)�? �0Q#)@> SY9W ">" G PQM <-)Q(0 �9
 <05=�)?#@> -"0D@>.  

 �0@-] #@> B�0X?E#@ <0/"#?#@> :-5)@>- <05M� #@> ;�XUK ^)�@> <# O/G ZX?0 _@Y�-
@> <-/�= �W- �0�05\?@>�/9#R  >Y9@ �9)XU0 C/-/�= �/ _�/V �0@ O/G �N���>�?@A>R  <N#0 <N@

CF�/�@> <-/�E@> B�0X?E#@ �E�( �9?)��?#.  
 Ea-#Q@ �� /@�� �#G<0  :TU <#-;T(A> Q#@> <-/�E@> PQMDP ) "0964  I�#1925 (
ZX?0 <G ;".#@> V PQM ��>"� �/0 �@ >Y�>�?@A>  <# AK:TU  �D0� <0#0@>�0/-/�E@>R <N@ 

@K ;-�"@��P @><-/�E �=" 32.09  45�#@> >505�?-  O/#24R �9/G 5�/ )X-B  -̀#D@> >Y9@ >5�
 >YV B"=G-�>�?@A> ZX>- :N.�R QM (EW �0@ 4�EQ#@> B�#>�?@A> �VG <# O?Q)�-P �a-#@> �?�MR 

?� :�P QMP O@ <0)��?@> <0/"#?#@>- �>"�H> �?�MR e0� �90W 5"- "QM �6W��#@�� �a-#@> ��Q0P 
QM <-/�E@> �/ >YK >5M �# RC/9#@> " @>P QM �>�@L> ��/ !E0- R_@Y 8TUP  O05@ <0/"#?#@>

�>"�H>- " -�? �# -V QM 50N\?@>O0 CW  45�#@>131 �>"5K :TU <# ��X>- 6��@\� �>�?@A> >YV CW 
�D0� R�0/-/�E@> <0#0@> >YV- <K :5 QMP  :50 O/sW �C.QMP <G "�?M> ;".#@> QM �6W��#@>P 

<05=�)?#@> ">" G C/�/? C?@> �0 � H> B�#�M5@>- �F�N"@> <# �/9#@> �90QM.  

                                                           
1  �  45�#@>13  � <#32.09  �/?QMP " �(-/#@> ��9#@> �TU>ٕ- �/�#\� I5]G <G �06)@> p�� � =G RC/9#@> " @> PQM 6W��G <G- C�

 -G�/9#@> �9�Q(?? C?@> B���>-@> :N �>"?�".  
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 <G 5�/-<0a���@> �Q?U>>-  >YV CW :�H> :-��>�?@A>�0"W ^VY e0� R1  <G :-E@> P@K
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_@Y ^�- <�#?N@> ��Q�#@> SYV BX?=>R �X0G _@Y ^�- J-�@> BX?=> �#QN-R �W (��X@
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�905@ <0/"#?#@>-R  "�01H> Z@��# !# "̀�)?0 <G ^�0 A -!#  R<05=�)?#@> ��Q�# <H >YV

R<05=�)?#@> �-E� PQM �6W��#Q@ �Q0 - -V PX?E#@> e0��  !F��@> ��Q�# <GG- I"?.#@>  -G
�)# �#V  >YK Ta# R�05=�)?@> �0Q#)@�� �EQ)?#@> B�#-Q)#@> :N� J-�@> �5M CX?E? <�0�H> `)� CW

 CW !F��@> <�N�EF�X  "��UK �#9@ ��0 A :5)@> -G �a-#@> <sW R"�E)@> !0�@ O?)W5 �0@�#I"?.#@>R 
 !F��@> PQM ��"W B0-�?� �a-#@> �-E0 Ta# -G R<#a@> <# O@ `�U0- ��"�@> _Q? :D? 0 A CN@

5E)@> PQM "a]? A 5= B�#-Q)#� I"?.#@> "��UK :TU <#R I"?.#@> 45>"K PQM "a]? �9/N@.  
�0/9#@> ">" H> PQM �6W��#@> :5)@>- �a-#@> <# :N PQM ^�- _@Y@_@YN- R  <0/"#?#@>

?�- �905@.0 <0Y@> �>"�H> P? <-QD B�?K "#?�9R �0F�/�@> �@�� #Q@ >-X")? A>ٕ-R <N@  "5�?
@K 4"�.L>P <G EQ(# �0@ G5�#@> >YV�R  `)� CW <H<�0�H>  -�E�( ��Q�#@> �0"6/@QM ^�0 RP 
C/9#@> ">" H�� J-�@> <05=�)?#@�� �(�?"#@>R  �05=�)?@> �0Q#)@��-e�.?0 AG- �0" @> G5�#�R  ���U

"̀�)? 5/M <0?#�M <0?�Q�#R  CD�/0 e0� R��.WL> ^�-? m"UH>- <�#?N@> ^�-? P@-H>
�0�#�@�� P@-H> ��Q�#@> <M e��@>3R �0@>-#@> �(E/@> :TU <# S>"/  �# >YV-. 

  

                                                           
1 � �QF�/ -505� R"C�"D#@> !0".?@> CW :-5)Q@ �0/5#@>- �0�05\?@> �0@-] #@>"R RC/5#@> <-/�E@> CW �E#)#@> �0Q)@> B� >"5@> �-Q�5 :0/@ �@� " 

R`�0M CX�E@> �)#��  - �0/-/�E@> �-Q)@> �0QNA>�05��?= 7N>"#� �0M�#?�A>-R @>�/  �0)#��@> 1999/2000 � R137.  
2 �  R"0N-� 50�#@> 5�M"> �0a-?@>� RC�"D#@> I"�)@. � R�191.  
3 �  RC)0�"@> 5#�#"�0a-?@> ��# CW C/9#@> " @> �0�#�" R�.� � R90.  
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0=>5�#-�9? �9� <#R  - :�G <# �0/�a �9� <#���� 6  8>"(H> O0�/ �0a-? PQM :-��@> CW
50��#-R <-/�= B�0X?E# <00�? PQM :#)0 <G _@YN- �(U  �0E0a-?@> <0/>-E@> `)�� 4- K �@>5)@>

Ta# m"UH> N<-/�E@� �=" 32.09R G- N CW �"]#@> �- "#@�29  "0�/01970  �06/?� �Q)?#@>
 e0� :��/E@>- <00 �#-Q�5@> :>-�G?@> �?�/�0  CW@>5�#4 40 O/G O/# A 0 -� :-5)@> "0"�? �

 8>"(G 45M -G 8"(@ "�9�G -G "̂�=G >-/�N >YK 5-E)Q@ :��/E@> -G <00 �#-Q�5@> �@T @> CW P@K
�)�>"@> ��"5@> �0�1R 4-UH> ��/�G ��"5 P@K ��#MH> CW-.  

>YV- @>:U5? E�0 A CN@ :��)@> ^0"E@> CW <-N0 <G ^�0P "#H> 05E?@ �N-"?#"  :5M :N
O/�#0>ٕ- OF5��# ^ �R W <H �5M- 5�0� <#X? <@ �@��@> SYV C> PQM 8"( P@K :5)@> ��0�/
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O�"�=G P@K ���/0 O)�(� <� /L> <H R"Uc ^� � �9�@��#- O�@��# �0�#�- S"�9�G- "�- 
O@ �)�/#@> �9@ -.  
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L��Q�� /H��� : /T< %� %��G������ ����
P���
����  =��7 2�7 I������ ���'���
�Q����%� ������/.  

 <9#@> "� #@ !�??#@> <K�0E0a-?@>R  �=T)@> PQM G"( IY@> "-(?@> 6�T0 <G AK O/N#0 A
0�< <00/9# �#9?��� :5)@>- �a-#@>R �9?��� <05=�)?#@>- ��/�� <0E�?"# -G :6 CW _@Y- R

 - �0/-/�E@>- �0 �0 @> B>"00D?@>A>�05��?=  -A>�0M�#?� 4"0UH> <0/ @> CW "̂D#@> �9W"M C?@>1R 
 _@Y :�H�0/-/�= �/� "? ">5�K I"-"X@> <# <�N R�a05� /# �0�D@>�9  �#�T@> �0�#�@> "0W-?

? �? IY@> "#H> -V- <05=�)?#Q@(U- �0a-?@> <-/�= :TU <# OU0 "� �@>5)@> .  
 �0a-?@> �  ]# B/�N >Y>ٕ-P/)?  "�?�0 �E�( 5-E)@> "�#6/H>- <0/>-EQ@ �0E0a-?@>R  5�=

E@> <sW R�90QM �0# "@> �D��@> ���XK <0#�Q# �  ]#@> SYV PQM <0#F�@�� <# �M-#�#� ��0E
#�T@> �0/-/�E@> B>�>"�L>5E)@> "0"�?@ (EW �0@ �R  :�S>5)??  :#�.- :#�N 5EM ��?/L -8-? # 

@>- <�N"H> !0#�@(-".R "0UH> >YV <-N0 <G- C�06-@> S"-5� ��0E@> PQM >"5�=  "�a{> ��?/>ٕ-
O/# 4�U-?#@>.  

 �@> 5EM �/YUG >YsWTa# !0  C�N0 TW(EW 5E)@> "0"�? R 5E)@> _@Y �-E0 <G ^�0 :�
6-�0O?�I"?.#Q@ �0NQ#@> :E/ PQM >"5�= <-N0 <G ^�0 e0�� RR �E#@> CW-:� 0 <G ] <#Q@ CEQ? !F��

>���/ 5E)@> >YV <-N0@- R<#a@> <05=�)?#@> �-E� PQM �6W��#-R  �#0Q  �0NQ# PQM !E0 <G ^�0
�0��/@> <# �>-  �0F���@> �0��/@> <#-G �0/-/�E@>R  ��U.G <# 8"�?@> _@Y !E0 <G- �0QVH> �9@

�Q#�N@>�0M-X-#@> �0��/@> <#- �0QN.@> �0��/@> <# �#0Q  5E)@> _@Y <-N0 <G ^�0- R.  
 :N �?�M PQM PE@G ;".#@> _@Y@Ea-#@> <#<0 5)@>- -# �M-#�# : <#>�?@A>B� �9/0� �0#-R 

 _�/9W>#>�?@? :�= �9E?�M PQM 4�EQ# �0/9# B��5E)@> "0" ):-H> ;"�@>( R _�/V-> �0/9# B�#>�?@
>- <0Ea-#@> PQM ^�05E)@> "0"�? 5/M �9?�M>"# :-5)@)C/�a@> ;"�@>( RYV->  CW O? >"5 :-��\  �#

:��@> >YV.  

                                                           
1  �   R I�-�M �0W-?" <-/�E@>- _Q9? #@> �0�#� B�0X?E# <0� <05=�)?#@> �-E� �0�#�09 – 32" �/9# ��Wc 4-5/ R  �-X PQM �0a-?@>

 <-/�=09 – 32  R (��"@> �0/#H> �)�(# R CF�XE@> :#)@>- �/ 2013 R  �125.  
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/�F� U����: L����� @G����� L���:��� f����� %�� ����� ���
� /�G %��G������ ����
 .  
 <-/�= <# P@-H> 45�#@> ^ �32.09 <-/�E@>-16.03  �(U- �0a-?@> �/9# <# :N <sW

 4"��M �@>5)@> - (-".@> �W- �"�#? 4"� <9# <M���?UA> <# _@Y@ R<-/�E@> CW 4""E#@> B�
 <G :-5)@>- <0Ea-#@> ^�>-/-N0>- C?@> <0/>-E@> !0#�� ! >- ��#@K PQM � �=TM �9@@� C?@> BA��#

�9�U? - R> <00/9#N �90W "̀?�#@> ! >-@> ��#@L> >YV <# �=T(/ - ��0E@> <-)0(? 0 R<0 "#?#
�9E?�M PQM 4�EQ#@> �0/9#@> B���>-@> !0#��.  

Q#)Q@ :#�. "-�? O@ <-N0 <\� ��Q# C/9#@�W _@Y@0 �05=�)?@> ��90QM 8".0  C?@>R 
�9� �(�?"#@> B>�>"�L> !0#��-R >�=T(/  !#�#@> B�/�0�@>- 5E)@> :N. <#�9�>"5K O�R  - �0�0N

S"0"�? 5"�#�W _@Y@ R"-X�  P@K <-��@>@> ^?N#<sW  �a-#@> -:5)@>  <�#�Q#Q@ <# �M-#�#� ��0E
 �0"-"X@> B>�>"�L>5E)@�� �EQ)?#@>R @Y@ !0#� <\.� I"�?@> �#90QM ^�0 _ "��/MS  R�0"V-�@>

 -R�Q#�)#@> ;-/ 8T?U�� 8Q?U? "��/)@> SYV  e0��90QM ^�0�# 5N\?0 <G>  "�E)@> �#T  <#
#@> :�#�Q#�)R #-E0 <G-� @>- e��@��<M I"�? m5#  <\.� �#5E#@> B�#-Q)#@> ���H>8>"( R

 - <G5N\?0>  <#@><#a\?@> :�G <# >YV :N- Ra e0�0Q  5EM ���/L.  
 _@Y@:-��\   �0�#�@> Z0X-? 859� _@Y- R:0��?@> <# �C.� B>�>"�L> SYV :N :-�/?

C# "@> 5E)@> �0"( <M �9?T#�)# ���/K :TU <# <>5=�)?#@> �9/# 50�? 0 C?@> CW ���U R
R"�EM PQM �)=>-@> B�W"�?@> _@Y-  e0� <0a��# :TU <#:-�/?\   CW):-H> e��#@>(  �0�#�

 <05=�)?#@>"�E)@> �#T  <# 5N\?@> :TU <#R  _@Y 5)�:-�/?\   CW)>C/�a@> e��#@(  �0�#�
 e��@> :TU <# <05=�)?#@><M �0"V-�@> "��/)@> C=��.  

 V
����/�F� :������ ��T� %� �-.��� /T< %� %��G������ ����
.  
�90QM �0# "@> !��( ���X>ٕ- �F�a-@> "0"�? "�?)0R /# C?@> ">-5H> �VG <#� :N@ ;".#@> �9

 <��U.@> �#9/G "��?M> PQM R:5)@>- �a-#@> <# �F�a-@> "0"�?@ <TV]#@> - �0# "@> !��( ���X>ٕ
�90QMA �#V"-5 <G P@K 4"�.L> "5�? <N@ R �0# "@>- "0"�?@> PQM (EW "�?E0 ;".#@> <G :� R
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 ^VY P@K_@Y <# 5)�GR �VG <# :)�- > B�0@-] #@>�#9E?�M PQM 4�EQ#@ <G PQM "9 @> -V ? I5]
?E)@> _Q -5 /#@> "-5@>�9� (�.  

  _@Y@ PE@G ;".#@>�# �M-#�# <#>�?@A>B� �?�M PQM �0/9#@> :-5)@>- <0Ea-#@> SYV- R
�9QN 4"0UH>  "#?�(� �V��./K !#�#@> �Q#�)#@��R  5EM CW Ta#W <# �M-#�# _�/V !0�@>#>�?@A>B�R 

EM <# I"?.#@> <0N#? -V �9/# 859@> <-N0S"� �#0Q  �0)X- CWR  :��E#@> CW- <0N#? <# !F��@>
@><#a#�@G ;".#@> _@Y@ R� �#9@� �E�� @> �0Q�E@> B>�>"�L> <# �M-#�#� ��0E@5E)@> "0"�?  -C?@> 

�Q#�)#@> ;-/ 8T?U�� 8Q?U?.   
 _@Y@\  �VG �>"�>ٕ- R:0��?@> <# �C.� B�#>�?@A> SYV :-�/? e��#@> >YV CW :-��

 O#0 E? :TU <# _@Y- �0F�#�@> �9?>�0## @KP <0�Q(# <0/a> e0� R:-�/?\   CW):-H> ^Q(#@>( 
"�E)Q@ �0/-/�E@> �0)X-@�� (�?"#@> I"�?@>- e��@>R _@Y 5)� :E?/\  <M e05�Q@  �0)X- �0- ?

 �0F���@> �0��/@> <# "�E)@> CW)C/�a ^Q(#(.  
/�F� ,�A��� :������ ��������� ���B���� A������ >�
���� V
���.  

 5)0>)@>- �a-#@> �>�?@:5  �VG <# "�E)Q@ �0/-/�E@> �0)X-@> <# 5N\?@��#>�?@A>B�  4�EQ#@>
�#9E?�M PQMR KY  PQM ��/� <# �90QM :��#@> B�0()#@>I"�?@> �0Q#M ��/0  B/�N >YsW R5E)@> 

 R�/V>"@> "�E)@> �0)X-@ �E��(#- ��0�� B�#-Q)#@> _Q? �#0Q  5E)@> <-N0  - :N <# �0@�U
^F>-.@>R /�N >YK �#G��0�� "01 I"�?@> �0Q#M <# �90QM :��#@> B�#-Q)#@> BR  5E)@> <sW

S"-5� ��0E@> <M ��)0 R  :U50 -�V�?# CW <>5=�)?#@> M>�/@>B� >A �0V�/?# �9/# C/�)? C?@>
�0�"D#@> �N��#@>.  

 _@Y@0Ea-#@> PQM ^�<0 5)@>- -�"�0 <G : -PQM >  >-5N\?0 <G - R�#�T@> B�0"�?@�� ��0E@>
<# <# "�E)@> �#T   BT#�?@> -@> �0"�E)@> 80@�N?)P@-H> 4"E�@>( R -5N\?0 <G �#90QM ^�0 _@YN>- 

#T  <#O?  �0/-/�E@>) 4"E�@>�0/�a@> .(  
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 2��F� I����� :%� ������ ��T� 2�7 /����� =Q���� ]�
 PT�
��� ��������.   
@��"6/ @KP  �0"�E)@> �#6/H> OW")? IY@> ;-/?@>"̂D#@> CWR  8")? <G C905�@> <# O/sW

0"�?@>"�E)@> �#T  <# 5N\?Q@ �#�T@> B� B�WT?UA> <# �M-#�#^@�1 CW B�WT?UA> SYV- R 
�# <�0�H>  <-N?QMP  -? #m �)�?#@> "(� #@> :-��Q@ QMP  �0Q#)@�� �(�?"#@> B�#-Q)#@>
�05=�)?@>.  

60��?@> "-( CW -G �6��# "�E)@> <�N >YsWR W O/sA> �/#�Q0��#@> Z@��#� :��? �6W
O?#T  <# 5N\?@> :�G <# �0"�E)@>R QM :-��@>-P O� �(�?"#@> B�#-Q)#@>)A-G(<�N >YK �#G R 

"�E)@>  6��# "01<sW  I"�?@> B>�>"�KB��-)�@> `)� �90"?)? )�0/�a . (  
 ��) :��
���P� S�
��� ������� A������  

)@> �0@�)W (�?"?"�EM PQM ��/#@> 5E 5#�m  ���5">-@> B�#-Q)#@>O0W 4 R P@K �W�XK
>BT#�?@> �>5)/  -80@�N?@>  C?@> <G <N#0B0-�?@> ;-X-# �-E�@> :Ea? R _@Y@�- �a-#@> PQM ^

 PQM �"�@> :5)@>-T  �#@>80@�N?@> <# "�E)  -BT#�?@>1 RW"�E)Q@ �� /@�� 6��#@>  <sW :N
B>500E?@> �9M-/ <�N �#�0NR  :-)�#@> �0"�  <-N? A �V500E?� AK CW�0"�E)@> �6W��#@> BT�  R

 "�E)@> �6W��#@> ��Q�# "�?)? _@Y@ �(E/ CV �0> e���H> :N �T(/ "�E)@�� �(�?"#@>B> 6��#@>.  
  -G _@Y@:  �a-#@> �9� �-E0 4-(UG -@ :5)@>Q ��� m5# <# 5N\? B�#-Q)#@>B>5/? #@>- 
�#5E#@>  R"�E)@> �-�U� <05=�)?#@> 8"( <#QM :-��@> CVP QM- �0NQ#@> 45�9.P  �=�(�

�0Q0#N?@> B�#-Q)#@>R -G C/9#@> :�E?/> �0"( <M �0Q#)@> SYV �??- 5�G @K O/>-MGP  ��Q�#
�0"�E)@> �6W��#@>QM :-��Q@ ^Q( �05E?� �-E0 e0� RP  �=�(�@ �� /@�� �#G R�0NQ#@> 45�9.

B�#-Q)#@>  �?0W�0"( <M 4".��# �90QM :-��@>  �90W 45">-@> B�#-Q)#@> ��E? >"(G <# 
��Q�#@> # ? �0Q#)@> SYV-P ^ « la consultation »  SYV- R4"0UH>  B".G <G- ��  �#N-

� CW C/9#@> O� �-E0 CQ0#N? �>"�K <M 4"��M CV"Y)? �@� QM :-��@>P  �@�� CW -G R45�9.@>
�0W�XL> B�#-Q)#@> `)�@ O��0?�>R  <N@ A >YVCDQ0 �>"�L> >YV �0#VG �/@.   

                                                           
1  � 80@�N?@> BT#�?@>- @ B�/�#X -G �-E� <M 4"��M CVQ"�E)@> PQM "0D.  
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 -�0NQ#@> 45�9.@ �� /@��R W <M 4"��M C9�E0a-   CQ�H> I"�E)@> � "@> <# ��"U? # 
?)0)X- �/@ �N"�E)@> � �/V>"@>R e0��  <#X??B�#-Q)#@> <# �M-#�# @>"�E)@�� �(�?"# Ns# O 

 OM-/-O?�� #- O��-- C�0?"?@> O#="-_@YN- R :N @> B�#-Q)#@> �(�?"#_Q#@> ^���\� \N�# �9F 
?���-�9 ���- "�E)@> CW �9NQ#?R P@K �W�XL��  45-�-#@> �0"�E)@> 80@�N?@>- BT#�?@> !0#�

R5-�-@> �/N##@> -G  -<-N? !0=-?- �?U� �Q0Y# 45�9.@> SYV <0� _"?.# @>6W��#@> 50  QMP 
/M ^-/0 <# -G �0"�E)@> _T#H>OR :-] #@> 86-#@>- �9�>"U? > <MR QM :0@5 >YV-P  �V"-5�

B�? �#9?0@-] #.  
 �0NQ#@> 45�9.-  ��( �U / <-N?I"�E)@> � "@> <# :�H>R  P# 0 �# -G � "@> >YV-

 �0NQ#@> � "�Le Titre de propriétéV R- 8F��� <M 4"��M  �0"�EM#��U�  :N@ "�EM
6��# ?:#� #="� 0�0?"?�  - ٕ># � �U�"�E)@�� �R  45�#@> CW ��� �#@ �)�?-52 6.B. ;W �- "@> <\

 !# "�E)Q@ T��# ���- <#X?? �0"�E)@> <�0�5-5� O@ 4"-��#@> _T#H>R  _@YN? �/�0� <#X?
9?@��- <0N@�#@> -G _@�#@> P/N  :�#@� �0/5#@>R  ;�0.@> �@�� CW-0�9/# :N 6� <0�  - �-E�@>

 �(�?"#@> �0/0)@> _@Y�)@> - �0�0?"? �#=" � "@> :#�0- R"�E ٕ>��U �#  �W�X# "�E)@> �(0"U PE�?- �
O0@KR  -? "@> "�?) -0"�E)@> �� :N.@> >YV PQM 4\./#@>R  CV �@�� �W")#@ O0@K !�"0 IY@> :�H>

�0=-E�@>- �05�#@> "�E)@>1.  
 "09(?@> 45M�E@ !XU0 �0NQ#@> � " <G P@K 4"�.L> "5�?-R �(? "�?E0 A C?@> PQM �9E0

_0Q#?@> � " <-#X# (EW :� R?5?# P@K "F�   m"� C?@> �0"�E)@> 80@�N?@>- �0/0)@> �-E�@> �9?0�a?
_0Q#?@> � " CWR  "F� @ �MG  4"-��-O0-?�0 �# I"�E)@> :� @> CW �V50= m"� �#N � "@> >YV2R 

�9� �(�?"#@> �-E�@> :N- �0NQ#Q@ 50�-@> �Q(/#@> :N.0 I"�E)@> � "@> <sW _@Y@R  �@��@> B�a0-
"�E)Q@ �0/5#@>R �@��@> SYV (��X �0"�E)@> _T#H> 6W��# "�?)0-3R �@ �5E0- _Q#@> ^�� "06/

I"�E)@> � "@> <# Duplicata  �0NQ#@> PQM ��� ���a#� "�?)0 IY@>.  

                                                           
1  � > I59# 5-#�# ��@ " "̂D#@�� I"�E)@> 60��?@>"R ��X0�@> ">5@>  !0�-?@>- "./Q@ �W�Ea@> ">5 �)�(@> RP@-H>R �/  1983� R29.  

2  � Paul Decroux «  Droit foncier Marocain » Edition la porte , Rabat , page 93. 
3 � H. Lidon «  Des opérations sur immeuble  titré » GTM N° 221 du 14 Juin 1982, page 185.  
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@ T09 ?- <05=�)?#@> �0�#� "�(K CW-Q�0"�E)@> �6W��#@> ��Q�# !# :#�)?R  �#@ >"6/-
�0#VG <# �0Q#)@> SY9@I"�E)@> 60��?@> <>50# CW C�"D# C?�#-Q)# �-?/# ���/K �? 5EW RR  -V-

#�/"� [@> B�0Q#)Q@ �0"�E)@> �6W��#@>�0�")@> �DQ@�� �0"�E)@> �- "@> PQM �0"��  -�0 /"�@>R  B�?
� K"Logic.CF"R  - OEQU !=- IY@> ٕ> S5>5M?�#-Q)# <00/E? 8"( <#0<0 �0/-/�= "(G �N"�.#�1 R
V>Y O@TU <# !0(? 0 �0�(?@>  <-Ea-#@>:-5)@>-R L> �(�?"#@> B�#-Q)#@> !0#� PQM ;T(

 �N�.@> :TU <# "�E)@���0?-�N/)@> .  
�-0 A C/9#@> <sW >Y9 "�E)� (�?"# �>"�K I\� ��0E@> !0(? 6��# 60��?@> "-( CW -GR  AK

 C � H> !�"#@> CV �9/G "��?M> PQM R�0"�E)@> �6W��#@> P@K ;-�"@> 5)�A? E B�#-Q)#@> ��
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3 � ONT#G :N -G ��� <M �U. PQU?0 O��-#� C/-/�= 5EM -V 8=-@>R :->5?@> <M ��"�U �9)X0- B>"�EM <-N? �# ��@�1 C?@>R 

��)@> ���@> -V- �EQ(# ���� -G �0"0U �9� 45F��@ �#F>5 ���� �9�0�U?�.  
4 � Joseph Lucciori « le habous ou Wakf » Casablanca 1945 cité par Paul Decroux op.cit, page 457. 

5� 45�#@> 51  �=" 80".@> "096@> <#01.09.236  CW "5��@>8  :-H> !0�"1431 )23  "0>"�W2010 ( "-./# 8�=-H> �/-5#� �Q)?#@>
 55M �0# "@> 450"�@��5847  u0"�?�14 -0/-0 2010.  
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#�=�  :a# PQM !=>- 5EM ���/s�SYV B>"�E)@>R /sW O"�?)0 T(�� O/# 4-�"#@> "�a{> [?/0 A-R  -V-
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PQMH> �Q�#@> <M)�0@�� `E/@> �#N�#( CW  55M C/5#@> 8Q#@>4349/1/1/2009 R - IY@>

QM �/P "  "��E#@> <G� �0 �� _T#G �V"��?M� C9W�X-�)#@> -G B0-�?@> :�E? A"2.   
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27  �Q Q @>6 � R(��"@> R�0/#H> ��?N#- �)�(# R19.  
2  � ">"E@> PQMH> �Q�#@> <M "5��@>  55M1276R  u0"�?� "5��@>22  �"�#2011  55M C/5#@> 8Q#@> CW4349/1/1/2009 R "-./#

 55)@> PQMH> �Q�#@> ��X= �Q�#�73  �/ R2011  � R(��"@> �0/#H> �)�(#54.  
3 �  B�M�#� �9NQ#? C?@> CX>"H> _Q? CV- <#/-N#@> BTF�)@> ^��"G ;-#�# <# "0 ?- R�@T @> -G :�H> ��/@ �0#?/# <�N @> �

 5�= B�M�#�Q@ Z/#? CX>"H> SY9W <YK R�M�#�Q@:TD? A> CM�#�@>.  
4 � Albert Guillaume « La propriété collective au Maroc", Edition la porte, Rabat 1960, Librairie de Médicis 

Paris page 11. 
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 �=" �- "#@> PX?E#� �#6/#@> �0�T�@> �D��@>2.04.683  CW "5��16  45)E@> IY <#
1425 )29  "�# 052004 (4.  

/#0 "�(L> ��/ CW-!  B�N".@> PQM@>L> �@-9�#� R  5)� O/H �0�T�@> CX>"H> _T?#>
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 "096@ �)�? ^/��G <-0-/)#2  �"�#1973  "096-26  "�/�51974  :��Q@ �#?#@>- "0D#@>
�G O/sW RO/# !�� @> B�N".@> PQM "6�0 Z�@>L> �@-9�#�   _Q?#? <GSYV CX>"H>R YK AK >

                                                           
1 �  CW �"]#@> 80".@> "096 <# !�>"@> :��@>26  ^�"1337  �W>-#@>27  :0"�G1919R  B�M�#�@> PQM �0">5L> �0��-@> �06/? <\.�

�9?0W-?- �0M�#�@> _T#H> <-]. "0�5? (�X-.  
2 �  !�>"@> :��@><#  "0961�07�1914  55M �0# "@> 450"�@�� "-./# R�@-5Q@ �#�)@> _T#H> <\.�62  u0"�?� 4"5��@>10  �-0@-0

1914 � R275.  
3 � @> "096@> �=" 80".1.73.213  u0"�?� "5��@>2  �"�#1973  u0"�?� "-./#7/03/73  �3149.  
4 �  �=" �- "#@>2.04.683  u0"�?� "5��16  45)E@> IY1425  �@ �W>-#@>)29  "�# 052004 ( `)�� ��QN#@> �0-9�@> �/�Q@�� �Q)?0

 55M �0# "@> 450"�@�� "-./# �0"�E)@> B�0Q#)@>5282  u0"�?�6  "0�/02005 � R560.  
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 �V"E# ��U.G �N". P@K B@-�?A>CM�#?� "̂D#@��R  " !0#� �0NQ#- -] �G# -> 5-)0 �9@
��"�D# <00?>Y ��U.H1.  
 "-� <# _@YN�@��? A> �#F>5@> �0/-/�E@>R  :�= CX>"H> <V" -G !0�� �EQ)?#@> 5-E)@>

<N Q@ �0/-�)?@> B�N".@> CW �9F�/�R  B�0X?E#� T#M@><-/�E "5��@>  u0"�?�17  "�/�51968 
C=5/�@> I"�E)@> `-"= <�.�R  <0("U/#@> <N� # 500.?@ �0/-�)?@> ��9/K 50�0 �#� �A5L> �?0 �@ �#

�90W2R  :��@> B�0X?E# P@K ;-�"@��- O/G AK618 � <#.:. "-( CW "�E)@> !0�� �Q)?#@>- ;
���/L>R �>"? </E#@> <G <0�?0 !0� ���G- R"NY@> 8@� @> �- "#@> CW "-NY#@> PX?E#@> <M !

)?@> B�N".@> CW "�E)@>A> (".� ROF�/� :�= P/N Q@ �0/-� ���(@> m-? # PQM B� � H> <# ��9?/
X"H>C3.  

M-#�# �/X"M 5= <-N/ >Y9�-�  <# "-��@��? A> �#F>5@> �0/-/�E@>R  PQM ^�0 C?@>
> �V>YU\0 <G :5)@>- �a-#@A> <0)�"��?MR  5= �9/HEM "̀)? -<T(�Q@ �V5R "̀)?-  Z@��#

<05=�)?#@> R;�0XQ@  -?QU5�9  <# �#>-5 CWB�M>�/@>  C?@>Ea? B=-@> ��/ CW- R��XE@> :V�N :
 ^Q� CW :U5? C?@> �#�T@> B�0"�?@�� ��0E@> �5M �>"� <# �0"0�E?@> �0@-] #Q@ �9X")?

�0/9#@> �9?�#>�?@>.  
����Q :�����
�� ��Gh��� ���������  

 5�E/A���@��?  �?=]#@> �0/-/�E@>R  CV"�E)@> �90W <-N0 C?@> �@��@> :->5?Q@ :��= "01 
� <N@ <-/�E@> �N����� �?=]#R  PQM 8=-?? A �05�M ;-0� _�/V I"�E)@> <>50#@> CW Ta#WG �0

R�9#�#?L �0">5K ��U"  -:��E#@> CW  �/0)# �0"�EM ;-0� _�/V ��Q? ? "?>0">5K �0U� L �9#�#?
 �V500E? �0/�N#L-R�0"�E)@> �6W��#@> BT� �  - P# 0 �# CV �0)X-@> SYV�@��? A��  �0/-/�E@>

                                                           
1 �  R"V�(� 5#�G"I"�)@>- C@5)@> �0a-?@> <0� "�E)@> !0� ��#?" ��W <00-"E@> �)#��� R�)0".@> CW "? �#@> �-Q�5 :0/@ �@� " R@> �/ 

 �0)#��@>2009/2010 � R68.  
2 �  R"0#-V 5#�#"C�"D#@> <-/�E@> CW 45�-@>- �055)?@> <0� �0a-?@> <9#" R�.�� R.255.  
3 � "V�(� 5#�GR "I"�)@>- C@5)@> �0a-?@> <0� "�E)@> !0� ��#?" R�.� � R67.  
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�?=]#@>R  8"�?@> <G IGB>"�E)@> <# ;-/@> >YV CW G ��U" PQM 8=-?# <-N0- <YK R <#-
 "-�SYV A>�@��? :  

�  ��?@> CW 4��/#@> ;-0�@>F�0"�E)@> B�1R <H  e>5�KSYV  �0Q#M CV �0"�E)@> B�F��?@>
��/�@> CW �0F>-.)Q@ �05��? ���  <YL !XU?R  CW �N�?@> 5�=-> B��Q(?# ���(0@ <>"#)@> ;� ?

�#�)@> ��>"@>- ���@>- <#H>2 R _@Y@�-@�;-�"  :��Q@33 <-/�= <# �=" 25.90 / ;".#@> <G 5�
K -G !0� �>"�K !/#0��" G �)X�U@> B>"�E)@> �-�U� �# = -Q@ <-/�E �="25.90 R B�/ e0�

 45�#@>33  <-/�E@> ��/ <#QMP  �# E@>- "��0L>- !0�@> B�0Q#)� �EQ)?#@> 5-E)@> �>"�K <N#0 A O/G
�90@K "�.#@>R  -G �0-"E@> �M�#�@> �-E? <G 5)� AKB=]#@> �0Q ?@> �>"�s� �0"X�@>3H �09�? :�D.

�F��?@>4.  
Ea-#@> <G "��?M> PQM- -6W��#@>- :-5)@>- < - "-#\#- �0"�E)@> _T#H> PQM <-  4">5K

:0� ?@>R QU5?#@> �V - < -0 � H>< 5-E)@> "0"�? CW �-�U� �90EQ?- SYV B>"�E)@>R /# 5EW) �9
 ;".#@> <# B�W"�?@> <# �M-#�# �>"�KR�90QM � 45�#@> �/? e035  <-/�= <#25.90 R O/G
 �-�0 A >-""�0 <G :0� ?@> 4">5K -"-#\#- �0"�E)@> _T#H> PQM <-6W��#@>- <-Ea-#@>- :-5)Q@

#@> CW �90@K "�.#@> �# E@>- "��0L>- !0�@> B�0#Q)� �EQ)?#@> 5-E)@> >-Q� 0 -G >-EQ?0 -G P@-H> 45�
�A5L> �?0 �@ >YK:  

- B=]#@> �Q ?@> "X�# <# :�x@ �9?E��(#� 5-9.# �U /� �#KR 
-  -#>ٕ �Q�# �0F" 8"( <# �#Q # 45�9. <# :�x@ �9?E��(#� 5-9.# �U /� �

�0"X�@> -G �0-"E@> �M�#�@>R <-/�E@> >YV ��(/ CW :U5? A �0Q#)@> <G B�a??. 

                                                           
1 �  <-/�= <# P@-H> 45�#@> ^ � �0"�E)@> B�F��?@�� 5-�E#@>25.90R  <N Q@ 45)# <��# 500.?@ "aNG -G <0?)E� P@K B>"�E)@ �0 E? :N -V

�0W"� -G �0��0  -G �0M�/� -G �0"��? `>"1H -G.  
2 �  RB��/-� 5#�#"<0/>-= �0"�E)@> �F��?@>- :0� ?@>- 60��?@>" �0/-/�E@> �-Q)@> �0QN B>"-./# R -�05��?=A> A>-�0M�#?�  ^?N@> � Q  R7N>"#�

 55)@>12  �/ 1996 � R112.  
3  �  - �09�?@> :�D.G �E��(#� ��?U#@> �9�@> 8"( <# 5�9.L> 50�? �0">5K �E0a- -V RB=]#@> �0Q ?@�� 5�E0@> 5>5M>ٕ- �F09? ��/�Q@ CX>"H>

 :��Q@23  <-/�= <#25.90 "6/> R RB��/-� 5#�#"�0"�E)@> �F��?@> !E� !0�- �0a-?@> ��6/"R CW �9� �5E? �QU>5#  �F��?@> <>-/)� 4-5/
 "�E)@>"0#)?@>- �0 7N>"#� �"�# u0"�?� R2001 @> �/  P@-H> �)�(2002/2001  �34.  

4 �  R���-� C@T0�" <-/�E@> CW BA�E#��/�@> <-/�=- I"�E)@> "�M��(Q@ �QE@> ">5 P@-H> �)�(@> R!0�-?@>- "./@>- �/  2006� R41.  
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 <-�@�(0 ��U.G 45F��@ �0�#� �0/�a �9� <#- R�9� <# ��/� �U"� _@Y@ ��0?/<05=�)?#@> 
��- �9=-E�@ �6@> �5M :TU <# B�M�/Q@ �05��?-#  �F��?@> CW :#�)?@�� J�AK <�#X 5)� 

">"E? > I5�#@>- C/-/�E@> �9)X-2.  
 X�U@> CX>"H> �U0 �#0W >YV <-/�EQ@ �)25.90 R CX>"x@ �� /@�� �#G "01@> �)X�U

C9W <-/�E@> >Y9@ ?@> 8-=-# _@YN PQM �90W 8"�K<Y R ">5#@�� �/F�N@> CX>"x@ �� /@��W
O/sW I"X�@> Q@ <N#0 A - :-5)Q@Ea-#0 - <Q@6W��#0T#H> PQM < - �0"�E)@> _@ A "-#\#I  ��Q�#

"0"�? -G CEQ? :0� ?@> 500E? -G -G  :0� ?SYV ;�0.@> PQM ;-0�@>R  <YK PQM :-��@> <-5
�@> �Q�# �0F" <# ���  0 IY@> �0-"E@> -G �0"X�@> �M�#?(Q4">5L> IG" O0W !3.  

 �0�T�@> CX>"x@ �� /@�� �#G 45�>-?#@>�0-E @> "F>-5@> CWR  PQM ��=-?# _@YN C9W
�0U"?R 6W��#@> <G e0�� �0"�E)@> _T#H> PQM  S500E? 5>"#@> ""�#@> <-N <# 5N\?0 <G O0QM

I"�E)@> � "@> CWR  <-/�E@> B�0X?E# 8@�U0 A34.94  CX>"H> �0 E? <# 5�@�� �Q)?#@>
I"@> "F>-5 :U>5 �)=>-@> �0�T�@>R  -0 A 4G��#@> !(E@> <G PQM 5NG IY@> :E? <G <N# �9?�� #

                                                           
1  � >�� ?�  5-"N ":0� ?@> �0��- B=]#@> �0Q ?@> " CW �9� B#5E? �QU>5# R"0#)?@>- �0"�E)@> �F��?@> <>-/)� 4-5/ R7N>"#�  �"�# u0"�?�

2001 �)�(@> R@-H> �/  7N>"# RP2001/2002  �45.  
2 �  <#-# 5#�#"BT#�)#@> ">"E? > CW �9?0#VG- �0"�E)@> B�F��?@> �� =G CW !=>-@> !0�@> 5EM �0QN."R CW �9� �5E? �QU>5#  <>-/)� 4-5/

"0#)?@>- �0"�E)@> �F��?@> R7N>"#�  u0"�?�6  �"�#2001R > R7N>"# B�05-5@> �0/(-@> �=>"-@> �)�(#@>P@-H> �)�(@  �/ 2012 R
�88.  

3  � " B/�N >YK _@YSYV XE? ;-0�@>C G :0��? P@K� <0"?.#@> 5!F�. ^0�/ PQMR 0X"H> !E�@> CW �05�)@> ��� #@> <M O?�� # :E? � 
 �90QM �-�/#@>"0#)?@> �F�a- <# �E0a- ^�-#� R <-5 -G2500  - R:0�E@> >YV <# ��� # PQM �0�/?@> �5M 5/M !�"# "?# 859@>

 4"V�6 ��"��# _@Y <# ��?@>F�0" @> B�" "6/G R RCW��@> ��@> 5�M"!0�@> 5EM  <-/�= CW � >"5#>�?@A>���U@> <0/>-E@> CW- 5-E)@>- B�" R
4505�@> J��/@> �)�(#  �)�(@> R��X0�@> ">5@>1  �/ 1998 � R66.  
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<M 5 B>"�?NVR  e0�0 �/<-/�E@> QMP O/G1"  ��� # STMG �90@K "�.#@> "F>-5@�� e5�?
 �/-/�= �9/-5 �90W �-�? A �0/5 :TD? >G�9� �)=>-@> �0�T�@> CX>"H> �0 E? T)W -" <sW C@�?@��- R
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#@> <sW R<00"�E)@> <0.)/#@> �U0 �#0W �#G �0D� �#9# B>���MK <# �9/N# ;". !0�.?
A> 45#@ �0M�#�@> B�#5U@> � " PQM ��0"X@> <# <-�)0 _@Y� �V- RI"�E)@> :��#@> CW "�#a? 5 

Ea-#@> <-N0 A _@Y@ RB>-/ <- 5)@> -G - : �Q##<- L> 45�9. PQM :-��@> ^Q(��>"�  C�0"X@>
>YK .)/# !F��@> <�N� 0"�EM�R �>-  G<�N ��U. 0)0�(� G� 0-/)#� (". BT#�?@> "?W5� OFA5KR 

<G B��aK :�G <# @>D"̀ _Q? <#  SYV <# 4��)#@> [#>"�@> <#X :U50 4��/#@> �0"�E)@> B�0Q#)@>
��0"X@>2.  

 �#0E@> PQM ��0"X@> _�/V _@YN�W�X#@>R  <0/(>-#@> PQM CF���@> ;".#@> �9X"�0 C?@>
 <0Y@>�0"�M "̀G ��/�� >-#�=R -G -G B>"00D?@> `)� :�U5s� >-#�= B�W�XL> �90QMR W �0- ? 5)�
�0)X- "�E)@> �0F���@> Q@#@> "�E)�C/R  -G !F��Q@ <N#0<# 0L> :�- �Q ? O/M -̂/� <# �>"

 !0�#@> "�E)@> 5�-0 C?@> �X��E@> ��Q�#CW �0�>"?@> �9?"F>53.  
 ;-/ _�/V-"Uc L> <#��>"B> -V- L>��>" �0/�#@> "01 B>"�E)@�� (�?"#@>R "0UH> >YV 

 O#Q ?@> 5�-0 C?@> �0Q�#@> �M�#��9?"F>5� "�E)@>R  _Q?@ �E�? #@> �E�� @> ^F>"X@�� ��W-@> 5)�
�M�#�@>R 4>5]#@> "01 �#"�/#@> B>-/ @> <M ^F>"X@> :#.? CV-R  �0"��@> �/ @> � "� ��0"X@>-

�E0a-@> "0"�? �0Q#)@4R  - �90QM �Q(0 ��0"X@> SYV@> CX>"H> PQM ��0"X@>) �0"�Taxe sur 
les terrains Non Bâti .  

                                                           
1 �  RC.0.# :�#N 5#�#"#>�?@A>�9� :TUL> �@�� CW ��?�/@> B�0@-] #@>- I"�)@> �a-#Q@ �0/9#@> B� "�.� � R72.  
2 �  RC=-"� ��M5"�0"�E)@> ;-0�@> (�X CW I"�)@> �a-#@> "-5" R�.� � R89.  
3  �  45�#@>1  <-/�= <#89�37  �=" 80".@> "096@> SY0�/?� "5��@> �0"X�@> ��0"X@�� ��U@>1.89.228  C/�a@> m5�#� Z?�W CW �"]#@>

1410 : �W>-#@>)30/12/1989(  55M �0# "@> 450"�@�� "-./#4027  u0"�?�3  "0�/01990 � R33.  
4 �  45�#@>26  <-/�= <#30.89 E�? #@> ^F>"X@�� ��U@> �=" 80".@> "096Q@ SY0�/?� 4"5��@> �9?�F0V- �0Q�#@> B�M�#�Q@ �1.89.234 

 CW30  "�# 051989  55M �0# "@> 450"�@�� "-./#4027  u0"�?�3  "0�/01990R  �38.  
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 I"X�@> :��#@> <#X :U5? A !0�@> 5EM :�# "̀H> B/�N >YK �#GR  !F��@> PQM <0)?0W
�0"X�@> ��0"XQ@ �9M-XU �5M 50�0 �#� �A5L>R �0�TW "̀G CV "̀H> SYV <G- R -SYV 

�0-"E@> �M�#�@> 8"( <# �Q ? 45�9.@> �0�>"?@> �9?"F>5 CW 5E)@> :�# "�E)@> 5�-0 C?@>1.  
 - 5N\?0 <G 5)�C/9#@>  R"�E)@�� �(�?"#@> B���>-@> !0#� m5G 5= !F��@> <G <# - -m 
 O?0)X->�0F���@> <0/>-E@> S��?R  -QM :��P  4">5L> S��?> O?#Y CQU0 IY@> C�0"X@> �>"�L>
�0�0"X@> RO/N#0 G R�Q#�)#@> _Q?� (�?"#@> 5E)@> ���/K PQM �>5=L> �N)@> B�a >YK �# �@�� CW �#

W ^�0!F��@> ���U- <>5=�)?#@> O�/0 <G O0QM @KP �0)X- �0- ? 4"-"X  "�E)@>�0F���@> R - �#K _@Y
�#9#@> SY9� ��0EQ@ OX0-�? �0"( <M �# �M-/ 45E)# "�?)? C?@>R  -@K ��?�?P  <# �0@�M ��"5

C�0"X@> :��#@�� �0>"5 <-��Q@ <�N >YK �0�U. ���� �9?0- ? �0"( <M -G R�9� ��0EQ@ �0/9#@> R
 - `W" >YK �# �@�� CW"0UH> >YV O?#Y� �# �>5GR QM ^�0P  C/9#@>A> 5E)@> "0"�? <M ;�/?#

�0/#�X?@> �0@-] #@> �QF�( B�?.  
����Q:� U����%��Q����� /����� %7  2�7 ��G���� ������ ����# L1 P����7 �����5 ���B�

 ��g�������.  
 P@K ;-�"@��@> <-/�E32.09  -@> <-/�E16.03 RZX?0  "0"�?� <�#�Q# :5)@>- �a-#@> <G

)@> :N CW :U5? IY@> 5-E> �9���?U�0�05\?@> �@�� #Q@ >-X")? A>ٕ-R  SYV <# ��/a? > _�/V <N@
Ea-#@> !/# CF���@> ;".#@> <G e0�� R45M�E@><0 5)@>- - _T#G B0-�? :#�0 5EM IG "0"�? <# :

��0"XQ@ �)X�UR 05E? <-5:0��?@> ��Q�# <# 45�9. � ���>-@> "05�E#@> �>5G B�a?R  �90W �#�
�0"��@> �/ @> � "� �E�? #@>2.  
^VY ;".#@> <G :� P@K _@Y <# 5)�GR . :N -G :-5)@>- <0Ea-#@> <# :N :)�- �U

? �@�� CW �0a-?@> ��9# �"�#0�9?0-� @�0F���@> <0/>-E@> S��?> O?#T  <# 5N\?@> <-5 "�E)R  <G
#�?Q0>- ��Q#@> !# <#�X?@> O�- PQM �9F>5\�R  45�#@> O0QM B�/ �# -V-59  :0��? �/-5# <#

                                                           
1 �  C="� ��M5"�0"�E)@> ;-0�@> (�X CW I"�)@> �a-#@> "-5"R �.�  R �77.  
2  �  RC/>�-@> P/�@"B�#>�?@>  5EM :TU <# �a-#@>�EM !0� 5M- �-X PQM 6��# "5�9?�A> CF�XE@>" R�T @> ">5 ��?N# (��"@>R  �/ 

2010 � R23.  
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 <-05@>�0#-#)@>R  �90W ��� e0�" �@�� CW> :-5)@> PQM <0)?0 O?0-�? -G "�EM �0NQ# :�E?/
Ea-#@>-0-G < �0a-?@> ��9# �"�#0 "Uc �U. :NR  <# �#Q # 45�9.� �9@ �A5L�� >-�@�(0 <G

�/ @> � "� "�E)@> �9� :Ea#@> �- "@>- ^F>"X@> ��� �>5G B�a? :0��?@> Z@��#  �90W �? C?@>
>Q# :�E?/0NO? ? -G�O?0- �E�� @> B>-/ @> >YN-R  O�- PQM �9F>5\� �9#>�@K �QF�( B�? _@Y-

��Q#@> !# <#�X?@>."  
X?E#@> ��/ -V-P  IY@>�/B  45�#@> O0QM44  :0� ?@> �/-5#� �Q)?#@> <-/�= <#

"�/?@>-R e0� �9/G /#?!  >-""�0 <G �0a-?@> ��9# <- "�#0 <0Y@> ��U.H>- :-5)@>- <0Ea-#@>
��?> �#0Q  �9/G 50�0 �#� ��@�(#@> <-5 ��0"XQ@ �)X�U B0-�? 5-EM B�? R�0F���@> <0/>-E@> S

 �QF�(K@� ?@> `��= PQM B��-G �9/G P@K �W�XL�� R<#�X?@> O�- PQM �9#>� :N� 6�?�0 <G :0
0-�? <#X?0 5EM�?  45�#@> _@Y P@K 8XG R;-/@> >YV <#26  <-/�= <#89�37  �06/?� ��U@>

PX?E#@> ��/ PQM �/0 IY@> �0"X�@> ��0"X@>.  
 - �/0�U@> �-E� �TU? >- :0��? PQM �"� </E#@> <G 5�/ B�0()#@> SYV :TU <#

 :-U �9� :N PQM "6� e0� R�#�)@>9@� 5-E)@> "0"�? �0�T� <-/�E@>R 0a-?� �-E? <G 5-EM �
"�E)@�� �(�?"#@> B0-�?@>R B�0���@> :0��? ��Q�# <# 45�9.� �905@ �A5L> �?0 �@ �#R 50�? �#K 

O?0-�? 5>"#@> "�E)@> ^F>"X �>5GR -G  �? C?@> ^F>"X@> ;>-/G <# ;-/ IH OM-XU �5M
�90QM �0�/?@>1.  

 �9?�@�U# �@�� CW-SY9@  �U.@> !# �/#�X? �>5H�� <-#�Q# <-���0 �9/sW B�0X?E#@>
��Q#@>R YV CW-">"= "5� 55�@> >  u0"�?�19/11/2009  <M8�/F? A> �#N�# � (��"@�  �/0
QMP >5K/� �a-#R " -!�>" _@Y /-N@O 5=G<0?E. �-�U� !0� 5EM "0"�? PQM �  ^�)?G �Q ?-

^F>"X O/M ^?"?? A !0�@> ;-X-# "�E)@> <-N <# 5N\?@> :�= 60��?@>- :0� ?@> 80"��#-"2R 
 - CW">"E@> >YV 0? ZX <GQM �>5=L>P QM !=>- 5EM "0"�?P  O?0)X- <\.� I"�?@> <-5 "�EM

                                                           
1 �  R"V�(� 5#�G" RI"�)@>- C@5)@> �0a-?@> <0� "�E)@> !0� ��#?�.� � R65.  
2 � 8�/F? A> �#N�# ">"= (��"@��R  u0"�?� "5��@>2009/11/14  55M128  �=" 8Q#3/2008/114 "-./# "01.  
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>�/@> CW �W"( OQ)�0- R�0@-] #Q@ 5E)@> _@Y "0"�? <M :-] #@> "̀)0 �0F���@>E@> ; <0� �F�
 - �0�0"X@> 4">5L>��Q#@> �U.@> <0�.   

 <# �0�0"X@> �- "@> "�?)?->50E)? �0@�#@> ^/>-�@> "aNG <0�  :��# CW ���U ;-0�@>
�0"�E)@>R  >"6/ _@Y-R�V"(� # 50E)?- :-(@ /-/�E@> B>"Da@> <# 55M 5-�- P@K �W�XK C?@> �0

�Q  "a]?- �9?"0 # :=")?�90QM �1R H :��#@> <O�- CW :0=>")@> <# 505)@> J"(0 C�0"X@> !F��@>R 
0)X- �0- ? 5>"G �# >YK�>-  S"�EM � �0�U. ���� G -�0"( <M C/9#@>R  ���U �� /@��

Q@:-5)R <H ;".#@> �@ �9�/#0 R�#9#@> SY9� ��0EQ@ �#�T@> �0"-"X@> B�0@{> NA> �0/�N#s 6��?�
!0�@> <#a� <H �0�0"H>- <�#H> <# ;-/� O��>-� ��0EQ@ C/9#@> ��#G :��#@> Z �? �0/�N#L> SYV R

0@{> SYV <# :-5)@> <�#"�-� �@> "0  < �@ �Q="M :N.?�0"�E)@> ;-0R  :a#? _@YN-5V>"  �-E�@
<05=�)?#@>R  :��@> 5�/ e0��61  "096 <#21  B.11935  4"( # �06/?� �Q)?#@>

> ^F>"X@> �TU? 4".��#@>R  (�X@> ^�?N <# :N PQM !/#? - <0���#@>- �TWL> �TN-
>- :-5)@>- <0/#?]#@>- <00F�XE@>A> B�  ]#- <00/-/�E@> <0"�.? #@ <# �V"01- <0#��#@>- <�#?F

H>��/# PQM :>-#H>R 5-#@> :>-#H> �0Q ? �-E� �9/# �QU? ? <G :�= �9����H �905@ �M
 CW �#�)@> �/0�U@>B�0���@>"R 0 �@ ;".#@> <N@# :-5)Q@ Z/SYV  CW 8���K >YV "�?)0- R�0@{>

�>5H> CW <#�X?@> O�- PQM �0@-] #@> �9Q#�0 <G ;".#Q@ 80NW �9E�R {�� �V5-�0 <G <-5@ B�0
�#�T@> T@�TU? �  

CW 5�/ e0�� @>^@�D �MH>  <G@> B�E�? #@> �>5G CW �9?�1" <-5�0 ��U.H> R�0�0"X
 <N@O�>-0 IY@> :�N.L> <00/9#@> !0�@> <#a <# �>5H> P@K �9�?# <-N? �9?0/ <G -VR  J"(0 >YV-

A�N.L> <# 505)@>B :-5)@> O�- CW ���U  -5-E)@> <# �M-#�# "0"�? <# �9#"�0R �� /@�� �#G 
Q@Ea-#<0 QM-P >"��?M �9/G :>-#H> PQM <0/#?]#@> <# QM <-W".0 �9/sWP  <-#-E0- R�0Q#)@>

"0"�?�  5E)@><-M5-0-  !0�@> <#a ;>50L> �-5/� CW ��-?�#@> �0"��@> �9?��� � CW

                                                           
1 �  -)/ J���7 R""̂D#@> CW 4".��#@> ^F>"X@>"  R:-H> ���@>��X0�@> ">5@> �">5#@> !0�-?@>- "./@> �N". R�/  "NY <-5 P@-H> �)�(@> R

 �56.  
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"0�5?@>-(CDG) QM <-Q��0-P �0�0"X@> B�E�? #@> !0#� �>5H !F��@> <# `0-�? CV SYV- R
?@ PQa#@> �E0"(@>( "09"�E)@> 8"( IG �-E�� �� #@> <-5.  

  -QMP  -? #m !=>-@> 5�/ <#a@> �Q ? PQM ZQ0 �# ��@�1 !F��@> <G  :�=>:�#N?   :�>"#
YV ��#G- R5E)@>>  5-5� CW !F��Q@ <#a@> <# ��� �0Q ?@ �a-#@> "(X0 ">"�L>- J��@L>70% 

45E)#- �Q0-( �0�0"X@> 4">5L> S��?> 4"( #@> <\� B".G <G- ��  �#N O/G- ���UR  -06�?�  C=���
 <#a@>N#X�<  �0F���@> "�E)@> �0)X- �0- ?@R CW <N@  ^@�1 O� 6�?�#@> "5E@> <-N0 <�0�H>

R!F��@> �#Y� �# �>5H CW�N "01 /1 CW -V :N�.# CW �a-#@> ��E0-P  R�9/M >YV- �VG <#
 BA�N.L>�0Q#)@> O�>-? C?@> <00/9#@>.  

����Q�� I����� :��
��� ��� /������ %��Q���� P���
���� ���������� �A������.  
"�?)0 K@ :-5)@>- <0Ea-#@> �>���(�?"#@> B>�>"�L�� ��0E@� <# 5N\?@�� "�E)@> �#T R  �VG <#

�V"(UG- 5E)@> "0"�? �� ? C?@> B>�>"�L>R >Y@ :#�)? 80N  �>"�L> >YV !# ;".#@>I�>"?�A> 
 :TU <# CQ�E@>  <-/�E@>16.03  �@>5)@> �(U� �Q)?#@> -@> <-/�E32.09 �0a-?@> �/9#@ �6/#@>� 

( "̀?)? C?@> BA�N.L> �VG CV �#- :N �0"<#  ��/aG :5)@>- �a-#@>#�0=�9 ^�>-@> >Y9��  
  �# >YV@-�/?\  e0� <0?(E/ :TU <# O:-�/?\  P@-H> �(E/@> CW  �0/-/�E@> B�0X?E#@>

 �(�?"#@> I"�?@> B>�>"�s� ��0EQ@ :5)@>- �a-#Q@ �#�Q#@>�E)@��")A-G( �VG �0/�a@> �(E/@> CW- R
I"�?@> 4"( # �>"�K :TU �0Q#)@> BA�N.L>.  

��) :C��58� ������P� A������ >�
����  �������%���G %�� 32.09 �16.03.  
0"�?@�� 5�E/B� "�E)@�� (�?"#@>R VC/9#@> �9� �-E0 C?@> B�0"�?@> ;-#�# C  -�(�?"#@> 

^/��@�� C/-/�E@> "�E)Q@ CF���@>- RW/@����  5# CW � � ;".#@> <G 5�/ 4"0UH> SY9@m �9?0#>�@K R
 <# �9Q)�-@>0@-] #QM 4�EQ#@> B�P �?�M :-5)@>- <0Ea-#@>  R -QMP  �0a-?@> �0�T� O@ <# :N

�0/#�X? �0@-] # <-@\ 0 �9/sW �9� >-#-E0 �@ >YK �# �@�� CW-R  :TU <# ;".#@> O�X-G �# >YV-
���U@> <0/>-E@> <# �M-#�#R <-/�E@�N �0Q#)@ �6/#@> :0� ?@>  -CF���@> ^/��@�� �Q)?#@> <-/�E@> 

N^F>"X@> �/-5#R �0"X�@> ��0"X@�� (�?"#@> <-/�E@> >YN-R �0#-#)@> <-05@> :0��? �/-5#-...  
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RC/9#@> �9� �-E0 C?@>  C � H> P()#@> CV �9/G "��?M> PQMIY@> 05E)@> O0QM C/�R �W _@Y@# 5"�
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�90W 5#� (�?"0m �9� ��"5#@> B�#-Q)#@> ��� C?@>- R ��� <# �9?0=>5�#- �9?�� "�?)?
 -�E0a-@> �0=>5�#R B�#-Q)# <# O0-�? �#- B>5/? #@> SYV <# 5N\?@> <-5� O/G YK  <G :��0 5=
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 R�>"�L> >YV �0#VH >"6/-:TU <# O)# ;".#@> :#�)? 80N m"/  �#6/#@> <0/>-E@> 

 �0a-?Q@ -�(U@ �@>5)@> R#>�@K m5# �#-��0= �0  <0Ea-#@> -O� :-5)@>�  
�90"�0 C?@> �0"�E)@> BT#�)#@> "�(K CW �a-#Q@ �� /@��R N\?@�� �#�Q# <-N0 5<#  �0)X-@>

 >YV- "�E)Q@ �0/-/�E@>�>�?@A> �0 O � G 5CW <-/�E@> �=" 32.09 R >Y9� �a-#@> ��Q0 �# :-\W
�>"�L> CV B�0X?E#  45�#@>37  C?@>�/? QMP <G �a-#@> ^�0  �0-V <# �E�?0 <G> 8>"(H

8"�?Q@ �9?0QVG- �9?��-R <-/�EQ@ O0@K �9� P@5#@> �F�a-@> �E��(#-R  "̀�0 _@YN-QM0O  <-/�E@>
@ Z�/@> �>5 Kx8>"(R �V5-EM ;-X-# �-�U� O#Q)0 �# �9@ <0�0 <G O0QM ^�0 �#NR  <G-

�9EQ?0 C?@> 5-E)@> <M ^?"?? 5= C?@> "�a{>- 5�)�H> �9@ ZX-0".  
O/# :Q�?@> <N#0 A "�E)@�� (�?"#@> I"�?@>- e��@> ^�>- <G 6�T/ �/V <#-R  80NW
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�#�@>0 �<05=�)?#@> �90@K Z#(0 C?@> �#�T@>R  - 4"( # <G �#�:0� ?@> CV �0"���K 4"( #  - <#
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@> - <0Ea-# �:-5)@> -�# <N#0 C?@> �0�#�@> CV  ;�XUK :TU <# <05=�)?#Q@ C/9#@> �9#5E0 <G
 OW"( <# 4��/#@> 5-E)@>SY9@ �4"( #@>  
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 _@Y 5)� e05�Q@ :E?/\ <M  �>�?@> �� G:0� ? 4"( # _-Q  5-E)@>  �0a-?@> �/9# <0� - �(U
�@>5)@>.  

2��F� I����� :������� ������ /�5�� I�A��� W������  
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O/G PQM �/? STMG 4"-NY#@>" : �9/V" <N#0 m"UG ��0.G -G �0"�EM �=-E� -G >"�EM !0�#@> <�N >YK
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a-?- ��@�� O?��� �Q - O0QM p> PQ� :- "@> ��#G �?0 <�N BT#�)#@>- �-E�Q@ �0a-?@> <G IG RS5/M �9?5�9. >-5G <0Y@> 5-9.@> 45�9.@ �E0
O0@K ����@> �5)@ <-50 �@ -GR�E0a-@> CW _@Y <-5 �>-  R�0X�= "R�>"�@> C#Q)@> "6/G �(E/@> SYV CW :0��?@> <# 50�#Q@" <0� C@5)@> �0a-?@>

OE�@> 4" H> �/-5# CW O?�E0�(?- C�"D#@> <0/E?@>- CN@�#@>"R�.�  �54.  
2� «  L’acte sera homologuée, signé et scellé par la cadi et transcrit sur les registres de la mahkama dans 
les trois jours qui suivant la restitution du contrat au déposant par l’agent ayant les droits 
d’enregistrement » 



315 

 

�9?�"�?1 R CW >-)QX? 4�XE@ 5/ 0 ���?U�N �0a-?@> ��X= 4\./@ B���V"L> P@-G _Q? B/�NW
�99EW- �F�a-@>.  

  -B"#? > :5)@> 4">�-  � �0 @> ��/ [9/� -�0�0N@> ��/� "0N�?@>R  -@> :��@> PQM :#)
 55M "-./# 4"5�# R��N�H> 4�X=- �0a-?@> 4�X= <0� �0F�9/12894  u0"�?�29  "�/?.1959R 

�90QM �Q(0 ��XE@> ��" :U>5 <# 4505� �  ]# 5T0# <M <TMsN K�  �0a-?@> ��X=2 -V- R
Y0�/?@>- �N�@> ��X= "01  ���@> �#�=>ٕ- R�-E�@> �0a-? PQM "9 @> O?#9# :��# A C?@> �?��a@>

�90W <)(Q@ W ^�?"0 A <0Y@> :-5)@> 5-9.@> :#�? �0"( <M _@Y- ��@> ;-X-# �9?5�9. C
O� 5-9.#@> BT�  CW O6�� �a3.  

A-@> �D��@> �9)�(? �0a-?@> ��X= P@K �@-N-#@> ��9#@> <G P@K 4"�.L> "5�?- >YV- R�0F
 �9@->�0 O/H R�QE? #- �X"�M ���� O/-]. �"�#0 �0a-?@> CX�= <-N P@K �� H�� !�>"

 �0@- R:5)@> "0�- 8"( <# 80QN? ">"= �( >-� -9W C@�?@��- R�0X�= O/00)? "096 �( >-�
�0">5L> �0�?>"?Q@ !XU0 R !XU? A C?@> R�0">5L> :�#MH> !��(� �M-�(# O#�9# <sW _@Y@

�0F�XE@> ��06-Q@ �#6/#@> �0 � H> �5��#@>- �#�)@> 5M>-EQ@.  
�0a-?@> CX�= �  ]# "-96 5)�-R  <G <N#0 ��9#@> <# �M-#�# ;".#@> �9@ 5/ G

UQ/B����?U> eTa CW �9�:  
1�  <YL> ��(MKQ@�V"0"�?- �- "@> �#�=K CW :-5). 

2� �E/ -G :QU :N <# �9?#T  PQM "9 @>- �- "@> SYV PQM ^�(U@>. 

3� �@>5)@> �(U� �EQ)?#@> (�>-X@> !0#� �0�(? PQM "9 @>- C@5)@> �0a-?@> "0  ��=>"#. 

 SYV � >"5 :TU <#-���?UA><N#0 B� X�= �9 "�#0 C?@> ���="@> <G 8.? / <G C
<00/9#@>- �/9#@> PQM �0a-?@>  <�0�H> `)� CW- R4".��# "01 ���=" <-N? <�0�H> `)� CW CV

4".��# ���=".  

                                                           
1 � R�-�)# <�> 5#�#"C#T L> OE�@> CW B��aL> :F� -" P@-H> �)�(@> R��X0�@> ">5@> 4505�@> J��/@> �)�(# R1984 � R346.  
2 � R -̂5�# :�#� "C@��@> !=>-@> B��Q(?#@ �9?#�T# m5#- "�EM �0NQ#@ :=�/@> !0�Q@ �0@5)@> �E0a-@> �0/�" R�.�  �48.  
3 �  "-�.N@> 5#�#"�0�(?@>- "6/@> <0� �0a-?@�� 8QN#@> CX�E@> ��9#" � ��?  !�"# R73.  
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 ���="@�W "01@>4".��#R �a-@> PQM � "�##@> ���="@> CW PQ�?? R�90QM ^�(U@> :�= �0@5)@> �F
@>? C? 4�0� CW �Q�"# �VG "�?) -V ��=>"#@> SYV PQM 8".0 IY@> ��9�@>- R�0@5)@> �E0a-@>

�0a-?@�� 8QN#@> CX�E@>R  45�#@> B�0X?E#@ �E0�(? _@Y-34 �@>5)@> �(U <-/�= <# R - �/? C?@>
<G PQM" 45�9.@> <A5)@> I5]0@m5 �0a-?@�� 8QN#@> CX�E@> �9?E0a- �05E?# �W- ��-?N# O0@K �

@> >YV CW 4""E#@> B�0X?E#@><-/�ER  �9?�=>"# 5�E� OE0�(?� �EQ)?#@> �0#06/?@> �-�/@> CW-
�90QM ^�(U@>-"R  45�#@> >YN-35 /G PQM �/? C?@>O " PQM �0a-?@�� 8QN#@> CX�E@> ^(�U0

> B>�>"�L> ��#?K 5)� B>5�9.@>E/@> <# �V-QU <# 5N\?@>- �#�T@�  _@Y- :QU@> <# �9?#T -
�9?�=>"#- �9F>5\� �TML��".  

�0@5)@> �- "@> ���? 5)�- >Y9�-R  :-5)@> ��=>"#� �-E0 �0a-?@�� 8QN#@> CX�E@> <sW
�@� �E0"(@> - R4".��# "0D _@Y�0"( <M ���?  :-5)@> _-Q  �N)? 4c"# "�?)? C?@> �9#- "

�9(��X/> m5#- .  
 ���="@> "-� <# _@YN "01@>�0a-?@> CX�= �9� �-E0 C?@> 4".��#R "0.\?@>  B>"NY# PQM

 �9/# ���� :N PQM !��(@> !X-- �9?���� �0="? 5)� _@Y- R:-5)@> 8"( <# �N- ##@> 6��@>
�9@�#)? > CW ;-".@> :�=1^0�@> 70/�/N !0#� �Q ? P@K �W�XL�� RR  ���U@> 6��@> B>"NY#-

:#)@> <M �?=]# OF��=K -G OW�E0K -G O(�E K �@�� CW :5)@��R -G O?@�E? > -G OF��MK -G O@�M -G 
O?�W- -G OQE/2 (�X ���?N� �96��@R  �9#Q ? u0"�?� �90QM "0.\?@> 5)� �0a-?@> � =3.  

 ��=>"# CW PQ�??W 4".��#@> ���="@> "-�@ �� /@�� �#G R4".��#@> "01 ��=>"#@> �U0 �#0W >YV
 4">�- P@K _@Y� �0-/  "0"�E? !W"- R:=H> PQM �/ @> CW 4"# �9�?�N# 70?�?- :-5)@> B�W"�?

> 45�#@> _@Y PQM B�/ �#N :5)@40  <-/�= <#16.03�0Q#)@> �0��/@> <# O/G AK R V <sWY S
���="@>  �N>"? :)�� R�6-�Q# >"-aW 8")?> "0�E? �/�0�G- R�9@�D.G 4"aN- �0a-?@> 4�X= B����?U

�9E0�(? CW �9X)�.  
                                                           

1 �  45�#@> "6/>17  <-/�E@ CE0�(?@> �- "#@> <#16.03.  
2 �  45�#@>23  <-/�E@ CE0�(?@> �- "#@> <#16.03.  
3 � R<#-# 5#�#"�a-#@> :�#MG PQM �0F�XE@>- �0">5L> ��=>"#@> "? �QU>5# <>-/M B�? �0/(-@> 4-5/ :�D.G CW �9� �5E " I"�EM !0".? -�/

505�" R�.� � R381.  
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U� :� ? C?@> B�6�T#@> <#W :0)�? �5M �-�# 4"#? #@> ��=>"#@> G5�:-5)@> ^?�N#@R 
 4"�0�� >-#-E0 �@ �0a-?@�� <0�QN#@> 4�XE@> `)� <G RSTMG O0@K "�.#@> <-/�E@> CW ""E#@>-
 <�N -@ P?� �0a-?@> �  ]# PQM C�Q  "#G >YV- R50�\W B>-/  �#U 45#  �0@5)@> ^?�N#@>

�E@> :)�? C?@> 4"#? #@> ��=>"#@> <# ��� O/sW RI-/ @> 70?�?@�� �Q)?0 "#H> <# �/0� PQM CX
 :-5)@> ��Q0 C�U ;5>" O)# "W-?0 IY@> �C.@> R�9Q#M [V�/#- �9?�W"�? <# ^0"=- R:-5)@> "#G

 �� �K _@YN O)# "W-?0- R�9Q#M �9? "�## �Q0(@5m B>�>"�L> �#T � CX�E@>1.  
 - P@K �W�XL��4".��#@> �0��="@> ">-5H> @> "01-4".��# �0a-?@> CX�= �9� �-E0 C?@> R _�/V

? C?@> �0W�XL> ��9#@> <# �M-#�# 859@KP ? �0"0  < �W"# C@5)@> �0a-?@> �N"?-  PQM
@> C#�6/@> ^/��O0W<G e0�� R :-] #@> -V �0a-?@�� 8QN#@> CX�E@>  <M? <0Q#�)@> :-5)@> <00)

 Ta# B>5�9.@> `)� CEQ?@ 455�# BA�� CW O?"F>5�:  
-  �>-� 45�9.- �T L> ��/?M> 45�9. CEQ?@ ^-�/?@�� <0@5M 80QN?<0" )#@>. 

- �� O/M B@>� -G B�# :5)� 80")?Q@ <0@5M 80QN?A> ��@>5)@> �(U@ ^��?/R =�M -G O
�F�M  �9?�aG- �0/-/�= 45�9. PEQ? <G 5)� �>5H> <M�6��@> 4"NY#O. 

-  4"F>5 :-5M <0� <# ^0D?#@> :5)@> 8QU0 <# <00)?SY-�/R  ��Q�#@> BX?=> �#QN
_@Y �#�)@>2. 

- Ta# B>5�9.@> `)� CEQ?� :-5)Q@ <YL> ">5�K: �0#Q)@> B>5�9.@>. 

- RBT� @> CW B>5�9.Q@ u �/@> <0#X? �0�0N ��=>"#  �>"U? > �0�0N- B>5�9.@> u /. 

�0a-?@> CX�= �9� �-E0 C?@> ��9#@> <# �M-#�# SYV <YKR  - O#�9# ^Q� CW :U5? C?@>
�0��="@> B��@�U#@>- ^F>-.@> <# �/9#@> �0�#� 859� _@Y :N-R :N.� "X? 5= C?@> ".��# 

�9?�W"�? �0a-?@ :-5)@> <-5�E0 <0Y@> <05=�)?#@��.  

                                                           
1 � RB�#�-" p> 5�M"4" H> �/-5# CW O?�E0�(? "aG- C�"D#@> <0/E?@>- CN@�#@> OE�@> <0� �0a-?@> ��X="R �.� R�153.  
2 �  45�#@> "6/>18  <-/�= <#16.03.  
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�@>5)@> �(U �0#VH >"6/-R  �#? C?@> � � �@> "-#H> <# ;-#�#� (��?"> �9@ �/9#N
5. C�"D#@> ;".#@> <G 5�/ R".��# :N.� ��/@> Z@��#5 :-5)@> PQM �0F�XE@> ���="@>R  �@-

 �# -V- R�0a-?@> CX�= �  ]# PQM (EW �V"�E0@-�/?\ �0@>-#@> �(E/@> CW O.  
 ����Q :/����� ��G��� �'� /�-���� E�<F� ����B��� P�'5��.  

 �# 5�G PQM P�U0 A@ �/�N# <# �9����H �#- R"��?M>- �0#VG <# 5-E)@> �0a-? �/9#
# <G e0� R"�=-- �9?#9 5-E)@> CEQ? CW PQ�?? C?@> -�0# "@> �D��@> �9F�(M>ٕ  - (�X@> �-E�

�0M".@> (�>-X@>- <0/>-E@> �W- �#0 � �0@-] #- 4"0(U �#9#R 0)?0 CW �"�@> :Y� �90QM <
�9� ��0E@> �V"05E?-R RC/-/�E@> :N.@>- �0M".@> �E0"(@> PQM �- "@>- B>5�9.@> �#�=>ٕ-  (�X <G �#N

 �#9#@> SYV <# �M-#�# :�= <# �9@�#MG PQM �) -# ���="@ �90QM <0#F�E@> ;-XU "̀�0
4�9�H>@> �Q(/# <# B 0@ ���=" CV- R. "̀D� �9F�(UG 8.N 5"�#@ 859? A- R�9?V>�/ CW _

 �#/>ٕ- R�9?�=�)# 859?�9?>Y 5� CW �/9#@> �0�#� P@K ?- R�9?�#5U <# <050�? #@>- <00/9#@> O0�-
Z0��@> [9/@> P@K  - C="@> 5�= �9?5M� #R�9� A>- �Ea@> ^� ?N>- <�#?F@5m  R�9)# <0Q#�)?#@>

�V"0  <�#X- �/9#@> �)# � �� #@> I5��?-1.  
 >Y@ � R(EW �0a-?@> CX�= ��=>"# B�? :-5)@> !X-� ;".#@> 8?N0 �@ : 5-5� <# ! -

@K :-�-@>- R�0@�)�@> CW 45�0�Q@ �0F�XE@> ���="@> <# 5-./#@> 859@> P5-E)@> ��./K [��@> �#�=>ٕ-.  
O? >"5� �-E/  CF�X= ��9� :-G-R  �0F�XE@> 4�9�H> �VG <# "�?)0 IY@> �#�)@> ���0/@> ��9� -V

B�0/�N#K <# �9@ �#@ >"6/ �9@�#MG !�?? PQM 8".?- R:-5)@> ��=>"#� �-E? C?@>R  �#�)@> ���0/@>-
CF�X= ��9�N > �T(/> :�= ��=>"#@> CW �9#�9# �Q(/?RO#�9# � "�## CW :5)@  SYV P# ?-

��=>"#@> :-5)Q@ �0Q�E@> ��=>"#@��:�= ���="@> SYV �"�#?- R �0 "?@>  <G e0�� R�@>5)@> �(U CW
 _Q#Q@ <0#�)@> �TN-@> <# <0/a> <# <-N?? 4>"��#@> PQM 8".? C?@> �/�Q@>@5m  �N��#

8�/F? A>2.  
                                                           

1 � R<#-# 5#�#"�a-#@> :�#MG PQM �0F�XE@>- �0">5L> ��=>"#@>" R�.�  �399.  
2 �  45�#@> �/?4  <-/�= ��N�G �0�(?� �Q)?#@> �- "#@> <#16.03"0QM �-�/#@> �/�Q@> <-N?? 45�#@> CW �905  <-/�= <#16.03:� 

PQMH> �Q�#@�� �W"1 �0F".  
        � >@> <# <0/a@-H> �� ]" -�N��#@ < 8�/F? A>.  
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 5)�-> �Q�"# C?\? J��/� 4>"��#@> ��0?� <"#?#@> ^N?"> �# >YK �Q�"#@> SYV ��/aG- R<0"#?@>
 �#�)@> ���0/@> <sW ROE� CW �)��?#@> _"�0 <G O/\. <# �# :N �#�M ����- R�/9#@�� TU# T)W

�Q@�� 4"X�� �V5�? ��-E)@> "0"E? PQM 8".? C?@> �/W �V5�/ _@YN R<"#?#@> :5)@> �� C
�� PQM 8".? C?@> �/�Q@> <#X 4"XA><��?# C/9#@>1R  _Q#Q@ ��M :0N- CW �Qa##@5m  �#N�#

8�/F? A> <# I"-"X@> 55)@> 55�? C?@> �/�Q@> CW _@YN 4"X�� �V5�/ >YV <# "aNG :� R
W �#�)@> ���0/@> <G �/@ <0�?0 P@-H> �QV-@> <# R�0@5)@> ^?�N#@>- :-5)@> �0\� �-E? A ��9#@> SYV C

���="  ���="@> <H Z0�� "01 >YV <N@ :U5? �/V"�(K CW  <G 5�/ e0� �/9#Q@ C#06/?@> ^/��@>
 C()? �0Q�E@> ���="@> SYV <G- R�@>5)@> �(U �/9# :�>"# <# �Q�"# IG CW 4"X�� �#�)@> ���0/@>

O#0 "? 5)� O?�=>"# "0 0? <# <N#? :5)@> <M �E� # 4"-� �#�)@> ���0/Q@2.  
 <-/�= B�0X?E# ^ �- �#�)@> ���0/@> B/�N >Y>ٕ- �#�=K PQM "9 ? �0F�/�@> 4"( #@>

�9? "�##- �0#-#)@> m-M5@>3 <-/�= "�(K CW ;".#@> <sW R16.03 �@ 0 Z/# YK 8-@\#@> <M �"U
 CEQ? PQM �9�"� m5# <# 5N\?@>- R:-5)@> ��=>"# CW � � G PQ�?? R455)?# B�0�T� �9@

 - �/9#@> B�0=TU\� �9#>�@>ٕ- R�9���?U> 5-5� "�(K CW B>5�9.@> 5�/ e0� R�9W>"MG- �V50@�E?
 45�#@> <G47  <-/�= <#16.03 �/?":  _Q#Q@ ��)@> :0N-@> :0�0@5m  �#N�#8�/F? A>  <0)#@>

:5)@> 4"F>5� �VY-�/  �)��?#@> �#N�# P@K8�/F? A>  �#N�# B�a-8�/F? A> 4"-.#@> �W"1 CW".      
 CW- >YNV-K�#�)@> ���0/@> ��9# "�(R  :N CW �0@-G �a�� _Q#Q@ ��)@> :0N-@> 50 @> I"�0

:5M 5X !W"? �0�N.R  4"�.? �� _@Y- RO#�9# �@->�# "�(K CW O0@K -̂ /#@> :TUL�� �Q)??
 <N0 �@ �# RO� PN?.#@> :5)@> Y-�/ 4"F>5@ !��?@> �0a-?@�� 8QN#@> CX�E@> :0N-@> <G "�aG IY@> -V

��@�U#@> SYV.  

                                                                                                                                                                                                 

         _>#�)@> �TN-@> <# <0/a - _Q#Q@ <@5m  �N��#8�/F? A>. 
1 �  45�#@> "6/>14  <-/�E@ CE0�(?@> �- "#@> <#16.03.  
2 � RC��=G 8 -0"�a-#Q@ �0/-/�E@> �0@-] #@>" R�.�  �56  
3 �  45�#@> �/?36 O/G PQM �0F�/�@> 4"( #@> <-/�= <#" : �#�)@> ���0/@> P@-?? �0�(?� ^@�(?- �9?�=>"#- �0#-#)@> m-M5@> � "�##- �#�=K

4".��# �0#-#)@> 4-E@> "0U ? CW ��@> �9#�9# � "�## ��/aG �9@- R<-/�E@>."  
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�)��?#@> �-�U� �#G �/�@> �W"1 <sW R:-5)@> 5X �0F�/�@> �#N�#� B�08�/F? A>  CV
��?U#@>  -Q@ <N#0- R�90W e�@�� "0�5?N ""E0 <G _Q#Q@ ��)@> :0N>CF�/a?   B��-E)@> ">5�K
�?=]#@>1R  !?#?0- R�0F�/� -G �0�/� -G �0�05\? �)��?# :5)@> 5X B�?W �#QN :5)@> "0�- <# <Ys�

�)��?#@> Z?W IY@> -V <�N >YK �0"05E? �(Q � _@Y CW.  
 �/"�E# :-5)@> PQM �) >- �0��=" B�(Q � !?#?0 TW R_Q#@> :0N-@ �� /@�� �#G� <0Ea-#@�

 <-/�E@ <0)X�U@>32.09 O#�9# <G 5�/ e0�� R�?E? �#N�#@> �0F" "��UK PQM (EW "�0F>5?�A> 
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O/-��� C/9#@> (�"0 IY@> 5E)@> PQM ��(/? 5�N? �)/�@> 4"��K 5EM ��N�G <GR  s� 5M-5 �#5U �>

J5E@> <# �Q 0 �@ _@YN IG"@> >YV <G AK R"�G :��E#R  8T?U> <��Q?U0 :5)@>- �a-#@> "��?M��
"0�G IG <M >"0�N5

.  
 "D#@> ��XE@>- <-��@>- C/9#@> (�"? C?@> �=T)@> 800N? P@K ^VY O#�N�G `)� CW C�

G "�?M>- R�05=�)? �=TM �� G PQMO/-��� �a-#@> (�"0 IY@> 5E)@> <  e0� RP# # "01 5EM -V

                                                           
1 �  45�#@> "6/>47  <-/�= <#32.09.  

2 � un arrêt de la cour d’appel d’Aix�en Provence en date du 26 mai 1953 « n’hésité pas à affirmer que 
le notaire chargé de régler une succession est le mandataire commun de tous les copartageants même 
encore inconnus … et qu’il doit gères leur affaire jusqu’à ce qu’ils lui soient tous révélés… Son obligation 
principale étant de la recherche ». MARTY et RAYNAUD, « les obligations Tom 1 les Sources », 2ème  
édition page 32. Not 51. 

3 �  RC/D@> 5�M �W>-"�0#/?@> �#5U CW I"�)@> �0a-?@>" R�.�  �207.  
4 �  :��@> �/0724  � ; : 6" R�)/�@> 4"��K ���a#� <-/�E@> "�?)0 <-/�@>- <9#@> <-".��0 <0Y@> ��U.H> S�X?E#� ��?Q0 IY@> 5E)@>

8"�@>- <-/�@>- �-Q)@> ^��"G- 4Y?� H> P@K �� /@�� <\.@> _@YN- R�9F�/��@ �9?�#5U �05E?� 4"�@>"  
5 � Omar AZZIMAN , « la profession libérale au Maroc », édition de la faculté des sciences juridiques 
économiques et sociales de rabat, 1980 page 279. 
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�VYB  CW 8-")#@> P/)#@�� >5EM "�?)0 A O/-��� �a-#@> ���?> 5EM <G "��?M> P@K ��N�H> `)�
M O/G AK R<-/�E@>E> O/M \./?- <-/�= O?��� 8"?)# 5��>"� �05=�)? B�#>�?@1.  

 ^– sW R�0"0�E?@> �0@-] #@> �#G �>-  �0/-/�E@> B���>-@�� :TUL> 5"�# <M ^?"?? �9/
GG �0)0".? 5-/� CW �90QM �-�/# <�NA> 70�)?@> ��6/ <# �)��/ B/�N - 45M�E@�W RCM�#?�

� CXE? �0"0�E?@> �0@-] #@> CW �0QN@> - R"0D@�� ">"XL> �5) ^�- ""X@> >YV ;-=- �@�� CW
S"��  :��@> O0QM �/ �# >YV-77 2� <#.:.;.�.   

 <-/�E@> P@K ;-�"@��-16.03  <-/�E@>-32.09  B�? ""�? 5-E)@> <G "E0 ;".#@> <G 5�/
 �0@-] #C/9#@>R  OE�Q@ :��#@> _"?- R�0"0�E? �G �05EM �0@-] #@> SYV :V ZX-0 �@ O/G AK
��XE@>-R �0"0�E? �9/G PQM 4"�?- �05EM �9/G PQM �=T)@> SYV 80N? �?0 4"�?W.  

 -�"#@> �0F�#�@> B��Q(?#Q@ >"6/- 5E?MG �# PQM <N@O0E.� C# "@> �0a-?@> �/9# <# 4     
��0a-?@>- �@>5)@> �(U� N m"G <0� �=T)@> !X- <N#0 A O/G OE�@> <# "0�N ^/�� m"0 �#

I5=�)?@> :E�@> CW O/-��- :5)@> -G �a-#@>R I"0U 5#�# Y�? H> �9 G" PQM C?\0-3  <G m"0 IY@>
0 A �9� O#�@G <# <H R5EM <M \./? A �a-#@> �9� �-E0 C?@> :�#MH> R�0/5# �VY0�/?� O#>�@K <N#

 <G->�>�?@  �a-#@>CW �90QM �0# "@> ���X>ٕ- 5-E)@> "0"�? CW :a#?0 �� H>  Z�/@> �05E?-
8>"(x@  B>�>"�L> !0#�� ��0E@>-�6���- �-E�Q@ �0�#� �9� �EQ)?#@>  PQM R8>"(H> Z@��#
 �05E?�-B>"�.? A>  CW "0�E? IG <M O?)��?# <N#0 C@�?@��- R��@> �0�#�- 8>"(H> "0-/? �0D�
 Y0�/?#>�?@A>B� #@><-/�E@> CW �90QM �-�/ R - �(U �/9# <\.� :�E0 �0a-?@> �/9# <\.� :�E0 �#
�@>5)@>.  

                                                           
1 �  �N�CF>5?�> �0F>5?�A> �#N�#@> <M "5��  �=" R(��"@��360  55M 8Q#99/44/1 u0"�?� R2000/05/04 >�-@> P/�@ ^�?N� "-./#/ RC
"CF�XE@> :#)@> �-X PQM �a-#Q@ �0�05\?@> �0@-] #@>"R �.� � R7 -8.  

2 �  :��@> �/077  <#�.:.;.QM �O/G P " �05�# >""X e5�\W R<-/�E@> O� Z# 0 <G "01 <#- "�0?U>- �/0� <M <� /L> O�N?"> :)W :N
""X@> >YV `0-)?� O�N?"# ��?@> "0DQ@ �0-/)# -G."  

3 �  RI"0U 5#�#"�T(L>- �06/?@> <0� 5-E)@> "0"�? �/9# "�.� � R91.  
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L��-<N#0 B�0()#@> SYV :N P@K �W�X  <0Ea-#Q@ �0"0�E?@> �0@-] #@> :0#�? "��?M>
:-5)@>-  �05=�)?@> B�=T)Q@ �0�#� "aNG CV -<05=�)?#Q@ R �9/G e0��"(�U#@> <# "�NG �FW C(D? 

<G <N#0 C?@> �05E)@> �0@-] #@> �90(D?  45)@ _@Y->B>"��?M:  
1� W RI"0�E? \(U O/G :5)@> -G �a-#@> O� �-E0 <G <N#0 IY@> \(U@> <G �/"�?M> >Ys - <G

 �0@-] #@> CV �#9E?�M PQM 4�EQ#@> 45# <# 50�? 0 "-"X#@> �U.@> <sW R�0"0�E? �0@-] #
 "��?M> <# "�NG m-M5@> �5�E?@> R�05EM �0@-] # - 4"0UH> SYV <H "-"#� �5�E?? ��M :�\N15 
5E)@> �>"�K u0"�? <# �/  ".M1  �#U "-"#� �5�E?? C?@> �0"0�E?@> �0@-] #@> �NM R B>-/

 <N@->�>5?�  ""X@�� "-"X#@> O0W �Q)0 IY@> B=-@> <# ] #@>-:- O/M2 �Q)@> >YV :��0 �@ >Y>ٕ- R
 B=- <# �5?�? R�/  <0".M "-"#� :>-�H> !0#� CW �5�E?? m-M5@> SYV <sW 4"?�@> SYV :U>5

 R""X@> e-5� <# <>50�? # <>5=�)?#@> <-N0 >Y9�-A> <0)� YUG ;".#@>- "�NG 45# �QM "��?M
""X?#@> 8"(@>. 

2� EM :5)@>- �a-#@> �0@-] # <G �/"�?M> >YK _@YNIY@> R5E)@> ��N�H !XU? �9/sW �05  S"-5�
8>"(H> 45>"L !XU0 �5E)@> <05=�)?#@> �)0".�0(? 0 >Y9�- R 5E)@> _@Y ��N�G :05)? <0W"(@> !

R8)XH> �EQ�@> �9/G "��?M�� <05=�)?#@> ��Q�# <# �0@ >YV-  �0/-/�E@> O?0>"5 �N�� C/9#@>-
O/N#0 X0 <GO�@��@ �(-". ! <-N? 5=- > SYV4"0UH 8>"(H�� 4"X#.  

3�  ��(UH> <M P?�- R<00/9#@> ��(UG <M [?/? 5= C?@> ">"XH> C(D? �0"0�E?@> �0@-] #@>
Ea-#@> <\� �)0#� �Q)/ �//G- ���U R�90)��? <M "5�? <G <N#0 C?@><0  -5)@> - ��0E@> �9/N#0 A :

 �9?"#K B�? <-Q#)0 ��U.G �905QW R�E0a-?@> B>�>"�L> !0#�� <0/"#?#@> P@K �W�XL�� �990�-?-
 "NW PQM �0@-] #@> SYV C/�/?- R�905@;-�?#@> ^/�� CW "̀?�#@> \(U@> 4R  "�0?U> CW \(U -V-

 !��?@>O0�-?@>- ���="@> CW \(U-.  
4�  �a-#@> (�"? C?@> �=T)@> -5E)@> �-./ :�= G5�? <G <N#0 O/-��� :5)@>  5)� _@YN PE�?- R�#9/0�
A>��9?/ "̀?�#@> 5E)@> _@Y Y0�/? <#�C/9#@> " @> PQM �6W��#@>�  IG ���@K �@�� CW _@Y@

                                                           
1 �  45�#@> "6/>387 6 <# �90Q0 �#-.:.;.�.  
2 �  45�#@> "6/>106 6 <#.:.;. �.  
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<05=�)?#@> 5�\� ""X �#VTN -GR  �0@-] #@> "�(K CW C/9#@> �)��?# ""X?#@> �� <# <-N0
�0"0�E?@>.  
       �1"@�� <05=�)?#Q@ "�NG B�/�#X Z/#? �0"0�E?@> �0@-] #@> <G m"G >Y9�- <# `)�@> <G 

 "0m /G B��aK �@\ # <G- RB��aL> ��)� �9�>�?@A>  B��aK <# "0aN� :9 G I5E)@>�>�?@A> 
I"0�E?@>  :TUL> :�� 5= O/G- R<05#@�� O(�"0 5EM 5-�- PQM <V"�0 <G O0QM <F>5@�W

�#>�?@A�B� O/#X?0 C?@> C�/�H> ^� @> B��as� O?��  �"�0 <G <05#@> PQM-.  
        B��aL> �#G0@-] #@> 45�# CW. <-N0 �# ��@�1 O/sW �0"0�E?@> � CW ��-�U R�0�DQ@ �=�

 �0E0 <G "-"X#@> 8"(@> PQM <0)?0 YK RB��aL> ^�>- \(U PQM �0/�#@> �0@-] #@> BA��
�0@-] #@> �90QM �-E? C?@> �aTa@> "��/)@> "W>-? PQM :0@5@>R  �=T)@>- ""X@>- \(U@> CV-

�#90/� �0�� @>1YV- R 4"E�@> CW m"/  �#N �0@-] #@> ��0E@ �0 � H> (-".@> <# "�?)? "��/)@> S
�0@>-#@>.  

����Q�� I����� :/������ %��Q���� =
 L1 ������� ����h���� ���G A��:  
 <K e0�� R���U B�0X?E# I\� <0Ea-#@>- :-5)@> �0@-] # �U0 �@ C�"D#@> ;".#@> <K

 �0/5#@> �0@-] #Q@ �#�)@> 5M>-E@>�0�(?@> ���>-@> CV.  
 _@Y@ >"��?M>- �#�)@> <�N"H> "W-? �0/5#@> �0@-] #@> ��0E@ ("?.? �#�)@> 5M>-E@> B/�N >YK

T)@>- ""X@>- \(U@> CW �Qa#?#@>�0�� @> �= ��0E@ _@YN "#H> <sW R�0@-] # :-5)@>- <0Ea-#@> 
�0/5#@>R  `0-)?Q@ ���-#@> "��/)@> <# "�/M �V\N \(U@> 4"E�@> SYV CW :-�/?\  _@Y@)A-G (

 �0�� @> �=T)@>- ""X@> :-�/?\  _@Y 5)�)�0/�a (. 

��):  ��A# L1 Z������ ,5���� .A<�� ����h����/������ %��Q�� �������  
O/G S5�/ C�"D#@> <-/�E@> P@K ;-�"@�� 5= \(U@> 8"M O/\�  :)W -G ROQ)W ^�0 <�N �# _"?

""X@> e>5�L 5�= "01 <# _@Y- O/M _� #L> ^�0 <�N �#2 P@K � E/0 �#-#M \(U@�W R
<0"�/MR RC/-/�= ^�>-� :TUL> CW :a#?0 IY@> I5�# �#9@-G  _>"5L> -V- I-/)# �#90/�a-

                                                           
1 �  RI"�M")@> "5�E@> 5�M" "5��##>�?@A>�0/5#@> �0@-] #@> C/�a@> ^�?N@> B�" R�.�  �20.  
2 �  :��@> "6/>78 � <#.:.;.�.  
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A>-8>"�/1R  :#.0 O/G e0� �#�M ���� 80")?@> >YV 5"-G ;".#@> <G P@K 4"�.L> "5�? <N@-
 \(U@> R:�#VL�� \(U@>- I5#)@> \(U@> RC���0L> \(U@>- C�Q @> \(U@> Ta# ;>-/H> <# 505)@>

C/9#@> \(U@>- C�U.@>...  
� �/#5 �#- �/9# <M e05�@> 55��0a-?@>  IY@> \(U@> <sW  R�@>5)@> �(U-?\ @-�/ -V O

C/9#@> \(U@>R :-5)@>- <0Ea-#Q@ �0/5#@> �0@-] #@> "�(K CW `0-)?Q@ ^�-#@> \(U@> -V <H.  
 -<N#0 _@Y <# �=T(/>  <9#@> ^���G O�N?"0 IY@> \(U@> _@Y -V C/9#@> \(U@> 80")?

/9#@ �9? "�## ��/aG 4"�@>?8>"MH>- :-�H>- 5M>-EQ@ �E�( 8-@\#@> _-Q @> <M �-"U@�� �9 
�0/9#@>R <N#0 O0QM- C/-/�= �>�?@�� :TUK :N O/G CE0a-?@> C/9#@> \(U@> "��?M> >a-#@> O�N?" -G �

O#�9#@ OF>5G �� �/#� :5)@> O/T(�� �#N�#@> Z0"�? 5)� 5E)@> 8>"(H -G "0DQ@ >""X e5�G-2.  
A> S�/�? IY@> O �/ �-9�#@> -V-C�"D#@> CF�XE@> 5�9?�R  <G P@K ^VY e0� C/9#@> \(U@>

� -V4"�@> <9#@> ^���G O�N?"0 IY@> \(U@> _@Y ��M O�-R  <M �W>"�/> �9?/9#@ �9? "�## ��/aG
 ;>"0 �@ >YK C/9# \(U@ ��N?"# 5)0 �a-#@�W O0QM- R�90QM "E? #@> 5M>-EQ@ �E�( 8-@\#@> _-Q @>

5�?)#@> _-Q @> O#�9#@ OF>5G ��/aGR  -? IY@>- �/9#@> SY9@ O? "�## CW�9?)0�(- �9?�0=TUG O��3.  
��N?"# "�?)0 C/9#@�W �0/9# ��(UH O#�9#@ OF>5G ��/aG CM>"0 �@ >YK C?@> B�0N-Q @> R

=TUG �9��-?�"?�0 �@ -G R�/9#@> �)0�(- B�0  - 5M>-E@>#>�?@A>B�  -G �0a-?@> <-/�= CW 4""E#@>
�@>5)@> �(U <-/�=R E)@> :N <T)�0 <0/-/�E@> <0YV <G- ���U5- �V <00/9#@> 8"( <# 4""�#@> 

�0�U.@> �9?0@-] # <#4 R O � G e0� <# C/9#@> \(U@>-<N#0 <0M-/ P@K O# E/ <G:  
• >��7 .A< :�0@-] #@> O � G PQM �-E? IY@> -V-  <N#0- R:5)@>- �a-#Q@ �05E)@> :-E@>

 R5EM <M �.�/ �>�?@> Y0�/? <M C/9#@> �90W 8QU?0 C?@> �@��@> CW I5EM \(U ��#G �//G 5"�#�W
                                                           

1 � (@>CQ0���@> ^0" :T@ �#�)@> �0"6/@>�>�?@R  "5��#�>�?@A> " ">5@> 4505�@> J��/@> �)�(# R:-H> ���@> �/  �0/�a@> �)�(@> R��X0�@>
1997  �222.  

2 �  R�� <� 5#�#"O@ ^�-#@> C/9#@> \(U@> �-9�#- �a-#Q@ �0/5#@> �0@-] #@> �-9�#" `E/@> �#N�# <0� C/(-@> ��EQ@> :�D.G CW �N"�.# R
 R "̂D#@�� I"�)@> �0a-?Q@ �0/(-@> �W"D@>-�.� � R188.  

3 �  55M �N�220  u0"�?� "5��@>18  I�#2008  55M 8Q#@> CW145/2006  RZF� @> <�#0K <M Y-U\# R" 5-E)Q@ �0/-/�E@> B�/�#X@>
�0"�E)@> �0NQ#@> ">"E? > CW �V"-5- �0# "@>" R�.�  �167.  

4 �  45�#@> "6/>27  <-/�= <#32.09 45�#@>- R33  <-/�= <#16.03.  
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5EM <M �.�/ �>�?@> Y0�/? �5M 5EM �0@-] # O0QM ^?"?? I5EM \(U "�?)0�0  �?�M PQM 4�EQ#
:5)@> -G �a-#@>. 

 <#-@>a-#@> <M "5�0 <G <N#0 IY@> I5E)@> \(UQ@ �0Q#)@> B�E0�(?R:5)@> -G �  -V �5M
�>�?@A> <-��@> 5�.">ٕ- Z�/@> �>5 s�-G R  <# �V"01 -G �0NQ#@> :E/@ �#�T@> B>�>"�L�� ��0E@> �5M

> ��0= ��/aG C/9#@> �9�N?"0 <G <N#0 C?@> ��(UH> - O/0� �05=�)?@> �=T)@<-��@> <0� .  
>��H�� .A<� : ^�>-� :TUL> �>"� <# :5)@>- �a-#@> O0W !E0 <G <N#0 IY@> \(U@> -V

 �90W !E0 <G <N#0 ��(UH> <# ;-/@> >YV <G e0�� RC/-/�=Y@> ��/��@> !# (EW �0@ C/9#@> <0
05EM O� �9(�""�01H> !# P?� :� R  :5)@> _@Y �)��?# �0"0�E?@> �0@-] #@> "�(K CW �9@ <N#0-

U#@> �a-#@> -G(�1. 

         �90W !E0 <G <N#0 C?@> �0"0�E?@> ��(UH> B�E0�(? <#-C/9#@> CW �X"?�#@> ��(UH> R
O0�-?@>- ���="@>2  �9(�"? <0Y@> ��U.x@O�  �0)�?@> �=TM <-�9? >YK Ta#W R�>"�H>- <0/"#?#@> :a#

> B>�>"�L�� ��0E@> CW <"#?#@> :5)@>@5)@> � "@> PQM ^�(U@�� �Q0�N@C G-e5� _@Y  R"0DQ@ >""X
0@-] #@> <sW ] #@> <0@5)@> �� CW �#F�= <-N? � <0@-<"#?#@> _@Y <M3 R_@Y@ �)�?-  ��0

I"0�E?@> \(U@> <M C/�? C?@> �0"0�E?@> �0@-] #@> "�(K CW <0@5)@> �QF� # ""X?#Q@. 

 �>- -G-G �05EM \(U@> <�N > �� H> -V O/sW R�0"0�E?P/�? IY@  �0/5#@> �0@-] #@> O0QM
^?"?0 <G ^�0 :� R\(U@> 5-�- (EW C�N0 A <N@- R:-5)@>- <0Ea-#@> �� CW  \(U@> _@Y <M

 8>"(H> 5�H ""X 5�G ��@ IY@> ""X@>- C/9#@> \(U <0� �=TM _�/V <-N? <G ^�0-
 - �0@-] # IG 55�� <-N/ A R�90QM �-�/#@> (-".@> 5�G 8QU? �@�� CW- R8>"(H> �# >YV

�0@>-#@> �(E/@> CW S>"/ .  
  
  

                                                           
1 � RI"N"N@> "V�(@>"�E?@> �0/5#@> �0@-] #@>�05E)@>- �0"0"# RB/>"�-�/G �)�(  �/  R��W2004 � R57.    
2 �  45�#@> "6/>85 � �.B.;.�.  
3 �  45�#@> �/?9  (�./ CW <0@5)@> �0@-] # B�? _"�.0 <"#?#@> :5)@> <G � #�U@> �9?"EW CW �@>5)@> �(U <-/�E@ CE0�(?@> �- "#@> <#

5�9.L> PEQ?0 <G O@ �-�0 A O/G "01 R^?N#@>."  
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4""E#@> 5M>-E@> O?�@�U#- R��9�@>R  "�#@> B���>-@�� O@TUK >YN- �0/-/�E@> �-�/Q@ �E�( O0QM �X-
 -@> �0#06/?@>�9� :-#)#R  �?  45#@ :#)@> <M B=]#@> ���=L�� O?�=�)#- _@Y :�G <# O?YU>]#-

"9.G.  
�#G "#H�� C/)#@> B��0"�? PQM ;T(L> 5)�- R4"-.#@> �W"D� �V"=G C?@>- �#�)@> ���0/@> �

60��?@> B���>- �0N?.#@> <# O#Q ?� "E0 O/G ZX?0R  AKK CW _Q#@> :0� ? PQM :#)0 �@ O/G � 
C/-/�E@> :�H> :U>5 �0N?.#@>R  �V"5= 4"0UH> SYV �� CW 4"0MY O/M ^?" �##5000  -V- �V"5

 ��@�U#- �X-"�#@> B���>-@�� ATUK :N.0 <0?5�#@�� T#M �/9#@> 5M>-E@17 -42  <-/�= <#
16.03 �@>5)@> �(U@ �6/#@>R �9Q�G <# O?YU>]# C@�?@��- O��EM-R  �W"D@> "6/ PX?=> 5=-

�9/# 4�M>"#- A> �@��/@> 8-"6@"F��@> OQ0#�?- S">Y/K PQM "��?=".  
V �0@5)@> �0E0a-?@> (� -H> CW �)F�.@> ��(UH> <#X <# _@YN- �5M - 5M>-= �>"?�>

5-E)@> "0"�? @> CW ".��# :N.� �V� ?- R�0/9#@> 5M>-EQ@ :�#VK "�?)? C?@> 45-� PQM ��XE
�F�a-@>  - R�0@5)@>YU\/  u0"�?� PQMH> �Q�#@> <M "5��@> ">"E@> _@Y PQM :�a#N16  -0/-0
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1R  500\?� PX= IY@>- �#N�# O?"5�G IY@> :�)@> ">"=8�/F? A>  u0"�?� ��X0�@> ">5@��
25  "�-?NG1991  O0W ��� e0�"">"E@> <#- 8Q#@> �F�a- <# 5��? 0  <M "5��@> O0W <-)(#@>

                                                           
1 �  �=" ">"E@>201/94  CW "5��16  -0/-01994  55M I">5K 8Q#10054/92  �0">5L> 45�#@> PQMH> �Q�#@> B>">"= �Q�#� "-./#

1958�1997  �257.  
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50 @> `E/@> ^@�( ...?@> B��@�U#@> :�G <# 4"-NY#@> �#N�#@> PQM O?@��K B#? -̂ /#@> �0E0a-

O0@KR  R<�#0Q  <��� �@>5)@> �(U �/9# � "�## ��/aG �9��N?">B55�-  ".M C/a> CW B��@�U#@> _Q?
�# "R G8()@�� ^@�(@> �9)=- �9/# ".M 5�  BQa#?- RS""�# -V <�N 5EW ".M C/�a@> � "@> �#G

 P@K 4"�.L> �5M CW B��@�U#@>�=" .#Q@ �0/(-@> 80")?@> �=�(� u0"�?- "NY �5M- R�90QM 5-9
5>ٕ- R�Q#�N@> �9?0-V">Y?M> <-5 �- "@> PQM B��T�K :�U <-5 �V5�- ��="H�� !0�@> <#a "NY- R

 :�#@> 5-5�- 8��-G "NY �5M- RB>5�9.@> `)� "0"�? CW "9. <# "aNG "U\?@>- R8-"�@>
5=�)?#@> � "@> CW ^?N �# 8@�U? �#0E� 6��@> 4"NY# CW <#a@> ���?N- RO0QM"...  

G P@K 4"�.L> "5�?-�0/9# ��@�U# ^N?"0 IY@> :5)@> < O?@�E? A O#05E? <sW1 _0"�? -G R
 -G ��/� <-N? C?@> :�)Wx@ >"�� <0""X?#@> -G �#�)@> ���0/@> :�= <# OE� CW �0#-#)@> m-M5@>

B�0�/�2 �0�05\? O?)��?# <-5 :-�? AR ">"E@> :TU <# O0QM �0�/?@> �? �# -V-3 �@><M "5� 
 �#N�#� �0/5#@> 4"-.#@> �W"18�/F? A>  O0W 5"- e0� ����" PQM �@��L> �#?Q# PX?E#� O/K

�#N�#@> SY9� ��)@> :0N-@> 50 @> 8"( <# �5E#@> 4"-.#@> �W"1R  u0"�?� (�X@> ���?N� :� #@>-
14  �"�#2013  55M B�?613R :5)@> �)��?# ��  O/G O0W ZX-G ... �E0a- CW "0-�?@> �0�/��

 55M CF�/� 8Q# �0XEQ@ Z?W- �0# "179/2002  PX= B�0�/�@> �W"1 <M ">"= "-5�� P9?/>
O0@K -̂ /#@�� "-NY#@> :5)@> 4YU>]#�R  Z��G ">"E@> >YV <G- R>YW�/ �/�  B>-/  ".)� O?�=�)#-
5E#@> `E/@> ^Q( `W" 5)� �0F�9/"-NY#@> :5)@> 8"( <# �R  45�#@> B�0X?E#@ �E�( O/G-48 

 <-/�= <#16.03 �@>5)@> �(U@ �6/#@>R  "-5� 5/M _Q#Q@ ��)@> :0N-@> 50 @> PQM <0)?0 O/sW
 45�#Q@ �E�( 4"-.#@> �W"1 PQM �0�05\?@> �)��?#@> �@��K R;-X-#@> CW �/>5L�� CF�9/ �N�42  <#

�@>5)@> �(U@ �6/#@> <-/�E@>R  "0-�? CW :a#?#@> !��?#@> :5)@> O� ��= IY@> :)�@> <G "��?M��

                                                           
1 �  45�#@> "6/>45  <-/�= <#16.03 �@>5)@> �(U@ �6/#@>.  
2 �  45�#@> "6/>46  <-/�= <#16.03�@>5)@> �(U@ �6/#@>.  
3 �  55M ">"=25  �=" 8Q#7/13/1125  u0"�?� "5��@>11  -0/-02013  <M@> �W"18�/F? A> �#N�#� R�0/5#@> 4"-.#  "01 ">"= ����
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4"0(U �0/9# ��@�U# 5)0 C@5M ""�#R  Z?W �#?Q0 _@Y@ RO0QM �X-"�#@> B���>-@�� ATU>ٕ-
�@>5)@> �(U � "�## <M O@�)� Z0"�?@>- "-NY#@> :5)@> �� CW �0�05\?@> �)��?#@>.  

�E K <N#0 A �0�05\?@> �)��?#@> <YK9(�9(-E  CV- R45�>- �@�� CW AK �  �#N �5�E?@> ^� �
 45�#@> _@Y PQM B�/44  <-/�= <#16.03R  �90W 5"- e0�" �� CW �0�05\?@> �)��?#@> �5�E??

:-5)@>:  
-  B>-/  eTa "-"#��>5?�>  u0"�? <#>^�N?" ��@�U#@>. 

- �0"�� ^N?"#@> :)�@> <�N >YK �0#-#)@> m-M5@> �5�E?�. 

M �/ �# -V- 55M ">"E@> O0Q567
1  u0"�?� "5��@>06  "�/?.2016  CM".@> 8Q#@> CW

 55M262/2/1/2015 5X �0�05\?@> �)��?#@> <G ""E#@> <# O/G O0W 5"- e0�  "-"#� �5�E?? :5)@>
 B>-/  eTa> u0"�? <# �>5?�> B�a �#@ �#N�#@>- R��@�U#@> ^�N?" R�5�E?@> �9@�( �)��?#@> <G �9@

_@Y@ �)�? BX= �#0Q  �E0�(? <-/�E@> BE�( 5= <-N? �9(-E �.  
B>">"E@>- ��N�H> SYV :TU <# <YKR B@-��  C?@> �0�05\?@> B��@�U#@>  <# �M-#�# 5�"

a-#@> �9�N?"0 <G <N#0 - <0E:-5)@>R  - R�/9#@> � "�## <# :�)@> P@K ��-E)@> �90W :�? 5= C?@>
 <{>-:E?/\   "(UG <# "�?)? C?@> �0F�/�@> �0@-] #@> <M e05�Q@ �9Q#�?0 C?@> B�0@-] #@>

<-0/9#@>.  
L��Q�� ,�A��� :
 ���:� /T< %� %��G������ ���� ����h���� %��Q�� �/����� �����5��.  

 4"�a>ٕ- R"-"X#@> `0-)? -V �0/5#@> :5)@>- �a-#@> �0@-] # 4"�aK <# 859@> <�N >YK
 �#9?0@-] #�/9#@> �0�#�@ �0�05\?@>R @> <# 859@> <sW-V �0F�/�@> �0@-] #  <M :-] #@> ��=�)#

>�#0"�@> ^�N?"  PQM <0#F�E@> ;5"- R8"�/#@> _-Q @> >YV <# !#?�#@> �0�#� P@K �W�XL��
TD? > <# CE0a-?@> :#)@> �VY-�/- �0/-/�E@> �9?W")# :AD?  ]�Q0 <0Y@> ��U.H> :T�90@K <-.  

 ��/�-F�/�@> �#9?0@-] # "�a? <G <N#0 :5)@>- �a-#@�W O0QM �#9@�)WG <M �#��/@> �0
 �0�U.@> �>- G�#9?/9#� �(�?"# _@Y <�N  <M "6/@> `D� <00)0�( <005�M ��U.\N -G

                                                           
1  �  55M ">"E@>567  u0"�?� "5��@>06  "�/?.2016  55M CM".@> 8Q#@> CW262/2/1/2015 `E/@> �#N�# ��X= �Q�#� "-./# R

 55)@> e>"0#@>- �0�U.@> :>-�H> �W"1 B>">"=81 �/  R2017  �70.  
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?0 �/V- R�#9?���#�)@> �0F�/�@> �0@-] #@> <T#�  55�0 IY@> C�"D#@> CF�/�@> !0".?@> CW 455�#@>
> :�)WH> C?@�F>"� 5)?R O0�N?"# "�� ^�-0 CM�#?�> ^>"(X> <# Oa5�? �# ^� �.  

�# �@�� CW <N@- >YK #9?05\? <M ��?�/ �#"�# :�)WG ^�N?"�� �#�=� #9#�9#@�  R�0E0a-?@>
#9/sWT#�?0 ��0F�/� �0@-] # < ���UR  <M �� H�� �#��/@> ���U@> �0@-] #@�� �9��- <N#0

 �)0�(A->�0 IY@> (�./@> RO/_Q?@ <N#0-  <# �M-#�# 505.? CW ^� @> CV <-N? <G ���@>
B��-E)@>.  

 _@Y@:-��\   � >"5 ^Q(#@> >YV CW�0@-] # �0F�/�@> :-5)@>- <0Ea-#@>R  ��N�H> �W-
�#�)@> ���U@> <0/>-E@>-R TU <# _@Y-�9#�0= �0�0N- �9/�N"G- �9  G :) 4"E�@>P@-H>( _@Y 5)� R
:E?/\  SYV B�E0�(? "̀)@ CE0a-?@> :#)@> CW �0@-] #@>)�0/�a@> 4"E�@>(.   

2��F� I����� :�� ����h�� ���G/������ %��Q�� �����5��.  
 �0@-] #@> <K:#�.@>- ��)@> �9#-9�#� �0F�/�@> :#?N#@> I"6/@> �9F�/�-R  PQM AK �-E? A

> >YV <-N0 <G PQM R!#?�#@> ^��G ""X �E�? �� G/ ""X@ ��0E@> <M ��?�A> -G :#)� ;�/?#
!0#�Q@ ��N �?��a@> ��-E)@> -V �V]>��- R��>"� O0QM �-�/#@> C/-/�E@> ^�>-Q@ �WTU O/M1.  

(/>-<N#0 ��)@> 80")?@> >YV <# �=T  :-E@> "W-?� AK �9#�0= <N#0 A �0F�/�@> �0@-] #@> <G
 �9 � G)A-G( �9/�N"G- R)/�a�0 ( �# -V-:-��\  4"E�@> SYV CW O? >"5.  

��) :;��) ���G  ����h����/������ %��Q�� �����5��.  
 �0F�/�@> �0@-] #@> "�?)?-V _@Y  �-E?- R�0/-/�= �)=>-N �#0"�@> <M ^?"?#@> C/-/�E@> "aH>

�0F�/�@> �0/-/�E@> 5M>-E@> OX"�? IY@> �>��Q@ :M��@> :#�? �� G PQMR � � ��N�x@ O="U ^
 �#�)@> ""E? C?@>5M>-E@> SYV �V1 <H CM>-@> :=�)@> <� /L> �0QVG C/)? �0F�/�@> �0@-] #@�W R

 OW>"?=> ��0?/ RC��E)@> �>��@> :#�?0O0QM �/0 �## �#0"�@ B��-E)@> <-/�=2.  

                                                           
1 �  5�M- I"-��/05@> <05@> �MRC�">-.@> 50#�@> "�0F�/�@> B>�>"�L>- B��-E)@> <-/�= CW �0F�/�@> �0@-] #@>" R�0)#��@> B�M-�(#@> ">5 R

 "�#1948 � R3.  
1 �  RC#Q)@> 5�>-@> 5�M"CF�/�@> <-/�E@> J".� ��)@> � E@>� " �/  �a@�a@> �)�(@> R��X0�@> ">5@> 4505�@> J��/@> �)�(#2009 � R291.  
2 � 0@�M "0#  R�"B��-E)@> <-/�= J"." � R�/  "NY <-5� R!0�-?@>- "./@>- B� >"5Q@ �0)#��@> �  ]#@> �)�(# R291.  
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QM (E ?P # �9E?�M�>"� < ?���>-� :U# :)W :N �9�0/9#@>R  ^=�)# �#0"� CF�/�@> <-/�E@> S"�?)0

�90QMR <YK :5)@>- �a-#@�W 5/M <M �#��/@> �#9?0@-] # 4"�aK �9/��N?"0 <G <N#0 C?@> �F>"�@>  -G
�N"�.0)�@�� �90W < -G :�A�;�/?#R 90QM ��(? <-/�E@> CW 4""E#@> �9 �/ �0@-] #@> �5��#- 5M>-= �

 RCF�/�@>e0�� #9?/>5K �-�0 A� (�./ IG <M �0F�/�R > ""= >YK AK;".#@ _@Y  CF�/� �/ CW
Z0"��(? _@Y- R G5�#@ �E0"� P@K ��-EM A- �#0"� AC/-/�= �/".  

 /�E@> CW :�H>-CF�/�@> <- �0�U. �0@-] #@> <Ge0�� R  AK 5"�@> :\ 0 A<M  :)�@>
C#"�@> > IY@> "> CW 4".��# �#V� # �V�  -G O�N?G O��N?"> -G R_"?@> -G :)�@�� O0W _"�. - O�N?"

�0�U.@> O?0@-] # -G O?59M B�? �V <#R  I-/)# -G I5�# ""X ���@K CW _@Y ^� ?W
�{�#?# <# "0D@> "0�E?� !W5@> O/N#0 A e0�� R��)@> ��@�� -G <0"U <# BTWb@ O0/-�)# -G O0/"

 AK R�0@-] #@> >YK���� OW>"?=> �? �#0"�Q@ I5�#@> :)�@> <G B�a �05>"�/>  :�= <# 5�= <M-
"0D@>A5M -G �Ea-# <-N0 <G <N#0 IY@> �U.@> �QM <-5- RR  �0Q�G TM�W -G �N0". "�?M> A>ٕ-

:>-�H> ^ ��.  
<0M-/ P@K O#0 E? <N#0 CF�/�@> \(U@>-:  

- <��>����� .A : -G �a-#@> �9�N?"0 C?@> �05#)@> �F>"�@> :N 8/�@> >YV <#X :U50-
Oa>5�K �0/ !# 4"�@> O?5>"s� :5)@>. 

-  .A<�� ��g��>��� :0?/ -G Oa>5�K �0/ <-5 ""XQ@ �./#@> \(U@> -9W <-5 :�#VK ��
 RCF�/�@> 5�E@> "W-?I5#)@> CF�/�@> \(U@�W O0QM-  �� H> -V �05#)@> �#0"�@�� 8")0 �# -G

�0F�/�@> :5)@>- �a-#@> �0@-] # O0QM P/�? IY@>.  
 - <-/�E@> P@K ;-�"@��16.03  45�#@> :TU <#33 R - <-/�E@>32.09  45�#@> :TU <#42 

5�/  �a-#@> �0@-] # B�? ""�? 5-E)@> <G -:5)@> �0�U.@> / _@Y- �#90W �X"?�#@> �EaQ@ >"6
@>-� ��<N#0 A _@Y@ R�9/T#�0 C?@>  - �a-#@> �)��?#_Q? �#9?��� :5)@>R  5�G ��N?"> >YK AK

 <-/�E@> CW �90QM �-�/#@> :�)WH>32.09  -G16.03 CW -G R�E@> ��-�U CF�/�@> <-/
 <0Q��@>352 -353�0#-#M <��6-# �a-#@>- :5)@> <>"�?)0 <>YQ@>- R :��@> �-9�#� <224  IY@>
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O/G PQM �/0 :"�6-# 5)0#M ��0#- �@> !0".?@> ��N�G �0�(? CW B/�N �#�0N �U. :N RCF�/
O?�� R"�G <-5� -G "�\� R�?=]# -@- �#9# -G ��06- 4".��#� �/0)# 5-5� CW O0@K 59)0  �V� 0-

 -G R�@-5@> �#5U CW _@Y� -G �0#-#)@> B�  ]#@> -G �05Q�@> B�F09@> -G �0#-#)@> Z@��#@>
��M !�/ B>Y ��Q�#".  

M>"?-P -@- �0=�� "�?)? ���@> SYV <sW _@Y !#- R�#0"�@> ^�N?"> B=- CW 86-#@> ��� 
> 5)��VY0�/? <# O?/N# -G �#0"�@> ^�N?"> O@ BQ9  C?@> CV B/�N >YK RO?#5U ��9?/"  

)?@> >YV <# �=T(/>- <N#0 80"^ � :5)@>- �a-#@> "��?M>  <��6-# CF�/�@> <-/�E@>
�0#-#M<R ��@> SYV-�0F�/�@> �#9?0@-] # CW "0�N :N.� "a]? � `)� CW ���@> SYV <H R

 _�/V BA��@> `)� CW- R505.? 8"6 "�?)? �F>"�@> <# �M-#�#�)WH> <# B"5� >YK :
<N#0 A I5�M �U. ��@�U# �V"��?M>R  -Y <# B"5� >YK <N@I @> ��@�U# "�?)? �9/sW ���

�0F�/�@> �0@-] #Q@ �9X")?-1R  �� \W <YK �0@-] #@> <0Ea-#:-5)@>- �0F�/�@>  ��@�U# ^�N?"> -V
 �9#�9#@ �9F>5G �� �/#� 4"#c �0/-/�= 45M�E@)I5#)@> CF�/�@> \(U@>(���@�� ��@�U#@> SYV <>"?=>- R 

 -�E�A m"/  �#N �#0"�Q@ �0 � H> <�N"H> "W-? _@Y 5)�.  
����Q : ���G %�-�) ����h����/������ %��Q�� �����5��.  

 <�N"G <K �0@-] #@>:-5)@>- <0Ea-# �0F�/�@>R  �0F�/�@> �0@-] #@> <�N"G <M 8Q?U? A
�#�M ����R  <N#0 A _@Y@A> <-5 �0@-] #@> SYV � >"5 "-�? 5M>-=- �5��# P@K ��N?�

M-#�# CW 4""E#@> �0@-] #@> RCF�/�@> <-/�E@> � �0@-] #@> <G 5�/ CF�/�@> <-/�E@> P@K ;-�"@��-
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�0F�/�@>"R "�# �0)#��@> B�M-�(#@> ">5 �/  �)�(@> "NY <-5� R1948. 

  5@> <05@> �M0 RC�">-.@> 50#�@> 5�M- I"-��/"<-/�E@>- OE�@> �-X CW �0/5#@> �0@-] #@>" �)�(@> R
 �/  P@-H>1988 "./@> ">5 "NY <-5�. 

 QMC  RI50�)@> <�#Q "C�"D#@> I"��?@> <-/�E@> CW B� >"5"R (��"@> �0/#H> �)�(#R @>P@-H> �)�( �/  
1966. 

�H�<�� @5�����  
 RT)@> -�G 5#�G ""096@ �05E/ 4�>"= :TU <# I"�)@> �0a-?@> �5��# 04  I�#1925  - <-/�= ;-".#

�/9#@> �06/?"R  [0QU@> �)�(#<>-(? C�")@> R �)�(@>P@-H>  �/ 2006.  
  RI"-U��@> �0"5K""̂D#@�� I"�E)@> 60��?@> ��6/"R 45�- "- �@> "./@> ">5R  P@-H> �)�(@> �/ 

2000. 
 RI"-U��@> �0"5K " <-/�E@> B>5�? # �W- I"�E)@> 60��?@> ��6/14.07"R  4505�@> 8"�)#@> �)�(#

(��"@>R �/  �)�(@> "NY <-5� 2013. 
  RC ��M 50�M-�"�>�?@A> _Q9? #@> 5=�)?#@> �0�#� CW � >"5 5-E)@> CW �TML��"R�)�(#@>  �=>"-@>

�0/(-@> 7N>"# �/  P@-H> �)�(@> R2008. 
  RB��/-� <�90�"#? P@K CX�#@> "��0L> <-/�E@> �-X CW � >"5 "�E)@> _Q51.00"  �=>"-@> �)�(#@>

7N>"# �0/(-@> R P@-H> �)�(@>  �/ 2007. 
  R���-� C@T0�"CW BA�E# ��/�@> <-/�=- I"�E)@> <-/�E@>" R!0�-?@>- "./@>- �M��(Q@ �QE@> ">5 (��"@>R 

P@-H> �)�(@> �/  2006. 
  RI"V�(@> :�#� "C@5)@> �0a-?@> CW � >"N" R:T9@> B�M-�(#  R(��"@> �0�")@> �/  P@-H> �)�(@>
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 RI"9/@> 50#�" CW B>"X��#��0"XQ@ �#�)@> �0"6/@>"R ��/( <>-UK CN0Q  �)�(# R �0)#��@> �/ @>

2005/2006 .  
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(��"@> !0�-?@>-R P@-H> �)�(@> �/  2011 . 

  RI"��N@> <-#\#"C�"D#@> !0".?@> �-X CW �0)�?@>- �0Q�H> �0/0)@> �-E�@>- I"�E)@> 60��?@> " ���@>
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(��"@> "./@>- �M��(Q@ �QE@> ">5 RI"�E)@>R P@-H> �)�(@>R �/  2004. 

  RB��/-� 5#�# " !0� �=" <-/�E@> �-X PQM � >"5 ���/L> "-( CW "�E)@>44.00"R  �=>"-@> �)�(#@>
7N>"# �0/(-@>R @> P@-H> �)�( �/ 2003. 
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    RC)0�"@> 5#�# " <0Ea-#@�� ���U@> ��N�H> - �0a-?@> �-X  PQM � >"5 �9/M 4"5��@> B>""�#@>
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 RI-?.@> 5#�# "�@>5)@> �(U@ �#6/#@> (�>-X@> �W- �0a-?@> CW <0)#@>"R  �0/(-@> �=>"-@> �)�(#@>
7N>"#R  P@-H> �)�(@> �/ 2001 . 

  RI"0U 5#�# "C�"D#@> !0".?@> CW 60��?@> �0�X="R (��"@> �W")#@> "./ ">5R � #�U@> �)�(@>  �/ 
2009. 

 R���@> B0c �-�"# "�0�(?@>- "6/@> <0� C@5)@> �0a-?@> CW �0�-@>" 45#? # �0E0�(?- �0Q0Q�? � >"5 R
OE�@> <# C�"D#@> C)X-@> <0/E?@>- C#T L>R (��"@> �0"� -̂(R �0/�a@> �)�(@>  �/ 2006.  

  R:-U5G <�#0Q "> �E0a-Q@ C/-/�E@> �N"#@>�0"�E)@> BT� @> ��6/ CW �0@5)@  �0a-?@> �-X PQM � >"5
"̂D#@�� I"�E)@> !0".?@>- C@5)@>"R (��"@> !0�-?@>- "./@>- �M��(Q@ �T @> ">5R (1  �/ 2015. 

   R"-.�M 5�) "I"�E)@> 60��?@> ��6/ �W- :0� ?@> �0��" R7N>"# �0/(-@> �=>"-@>- �)�(#@>R  �)�(@>
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 R�W- ( ��@> 5�M "<00)0�(@> ��U.H> :U5@ �0�0"X@> �Q#�)#@>"R �0�")@> �X9/@> ">5R  �0/�a@> �)�(@>

 �/ 2001. 
  RC.�#.# 60��@> 5�M""�E)@> !0�  ���/L> "-( CW–  <-/�E@>- C�"D#@> <-/�E@> �-X PQM � >"5
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   RCW��@> ��@> 5�M"BT�# -G B�E�( -G �E. P@K �# E#@> "-5@>- B>"�E)Q@ �N"?.#@> �0NQ#@>" J". R
 "096 �-�/@03  "�-?NG2002R /@> �)�(#��X0�@> 4505�@> J��R @>(�)�  �/  P@-H>2005.   

  RCW��@> ��@> 5�M" <-/�= CW � >"5 !0�@> 5EM#>�?@A>B�  ���U@> <0/>-E@> CW- 5-E)@>-"R  �)�(#
��X0�@> ">5@> 4505�@> J��/@>R  �)�(@> "NY <-5�/  1998. 

 RB�#�-" p> 5�M " "6/@> <0� �0a-?@�� 8QN#@> CX�E@> ��9#�0�(?@>-"R"-�.N@> 5#�# "-?N5@> �05E? R 
(��"@> !0�-?@>- "./@>- �M��(Q@ �T @> ">5R  P@-H> �)�(@>2014. 

 � 50�#@> 5�M R"0N-"C�"D#@> I"�)@> �0a-?@>"�T @> ">5 ��?N# R (��"@>R �0/�a@> �)�(@> �/  2010. 
  RI5-�)@> C@�)@> 5�M" �-E�@> "�9.>ٕ- I"�E)@> 60��?@> ��6/�0�"D#@> �NQ##@�� �0/0)@>"R  CW�Ea@> �N"#@>

��X0�@> ">5@> C�")@>R  P@-H> �)�(@> �/ 2003. 
  RI"#�?@> 5#�@> 5�M"C/5#@> <-/�E@> ��N�G- :0� ?@> <-/�= B�0X?E# <0� 5-E)@> �0F���"R  "./ ">5

�W")#@> (��"@>R P@-H> �)�(@>R  �/ 2012. 
  50N)Q� <#�"@> 5�M " :#)@>- "6/@> <0� !0�@> �E0a- "��X0�@> ">5@> 4505�@> ��?N#@>R  �/  4505� �)�(

2014 .  
 R�>"�@> C#Q)@> "�@>5)@> �(U <-/�= J". CW �0�-@>"R  �M��(Q@ �T @> ">5 - "./@> -(��"@> !0�-?@> �)�(@> 

 �/  P@-H>2009. 
  R�>"�@> C#Q)@>" CN@�#@> OE�@> <0� C@5)@> �0a-?@> - C�"D#@> <0/E?@> -4" H> �/-5# CW O?�E0�(?" �05E? R

 R:-H> ���@> RI"0U 5#�# Y�? H>(��"@> �T @> ">5 ��?N#R �E@> B�0X?E# �W- �@5)# �)�( <-/
 - �/  <0505�@> �- "#@>2009. 

  R7-)/ J���""̂D#@> CW 4".��#@> ^F>"X@> "R:-H> ���@> �">5#@> !0�-?@>- "./@> �N".  ">5@>
��X0�@>R  P@-H> �)�(@>� "NY <-5@>�/ . 

  R5#�G :�#� 5@�U"�>�?@A> 5=�)?@> :�= �TML��"R 4"V�E@> �0�")@> �X9/@> ">5 R �/  �)�(@> "NY <-5�
2003. 

   R80W B"0U " �0�0"X@> �� ��#@>" �0"�#@> B�)#��@> ">5R  �)�(@> "NY <-5� �/ 1966.  
P�
��AF�  

 RC/�0� @> �0"5K"<00"�9@> �#�U@>- !�>"@> <0/"E@> CW �@5/H>- "̂D#@�� ��N�H>- �F�a-@>" ��-"(G R
 �0)#��@> �/ @> R�0/ �@> e05�@> ">5 R�0#T L> �-Q)@> CW S>"-?N5@> 45�9. :0/@1998/1999.  

  RZF� @> <�#0K "@ �0/-/�E@> B�/�#X@> �0# "@> 5-E)Q -�0"�E)@> �0NQ#@> ">"E? > CW �V"-5"R  :0/@ ��-"(G
R��U@> <-/�E@> CW S>"-?N5@> :-H> 5#�# �)#��A>- �05��?=A>- �0/-/�E@> �-Q)@> �0QN R�0M�#?� �R45�- 

@>�/  �0)#��@> 2014/2015. 



475 

 

  RB��/-� <�90�"B0-�?@> 5-EM CW :0� ?@>- ���?N@> �N"#" :0/@ ��-"(G RR��U@> <-/�E@> CW  S>"-?N5 
:-H> 5#�# �)#��R A>- �05��?=A>- �0/-/�E@> �-Q)@> �0QN�0M�#?� �45�-�0)#��@> �/ @> R 

2011/2012. 
 0#�RC#0@5@> �Q"A> �0@�N.>ٕ- ��0"X@> ">"E@> �M�/� 4"-"0  5�"@ �#V� # "̂D#@�� C(>"E#05@> :�E?/

 �/  Y/# C�0"X@>1956" R��)@> <-/�E@> CW S>"-?N5@> :0/@ ��-"(G R C/�a@> < �@> �)#�� �-Q)@> �0QN
 �0/-/�E@>�05��?=A>- �0M�#?�A>- � R��X0�@> ">5@�@>�/  �0)#��@> 2004/2005. 

  R(-0N?-� ��.V" �0@�)W m5#�0#/?@> �0E�? CW �0"�E)@> B�0Q#)@> ��=>"#" S>"-?N5@> �-Q�5 :0/@ ��-"(G R
R��U@> <-/�E@> CW :-H> 5#�# �)#��R A>- �0/-/�E@> �-Q)@> �0QN�05��?= A>-�0M�#?� �45�-R @>�/  

�0)#��@> 2014/2015. 
  R"0/# I59#"_Q9? #@> �0�#�@ �0/-/�E@> "V�6#@>"S>"-?N5@> :0/@ ��-"(G R R��U@> <-/�E@> CW  �)#��

:-H> 5#�# RA>- �05��?=A>- �0/-/�E@> �-Q)@> �0QN�0M�#?� �45�-R @>�/  �0)#��@> 2004/2005. 
  R"0#-V 5#�# "5)?@> <0� �0a-?@> <9# �05 -C�"D#@> <-/�E@> CW 45�-@>"R  S>"-?N5@> 45�9. :0/@ ��-"(G

R��U@> <-/�E@> CW `�0M CX�E@> �)#��R  �0QNA>- �05��?=A>- �0/-/�E@> �-Q)@>�0M�#?�  R7N>"#�
@> �/  �0)#��@>2006/2007. 
  RI"-�N 5#�#" "�E)@> _Q9? # �0�#����Y-#/ �0a-?@> �#5U�" CW S>"-?N5@> 45�9. :0/@ ��-"(G R

R��U@> <-/�E@>  :-H> 5#�# �)#�� �0/-/�E@> �-Q)@> �0QN�05��?=A>- �0M�#?�A>- �45�-R @>�/  
�0)#��@> 2011/2012.  

  �M�?# 5#�# " B��aL> CW �0a-?@> �N"#" ���@> �1� >"-?N5@> �-Q�5 :0/@ ��-"(G R ��). R�-E�@> CW S
��U@> <-/�E@> R `�0M CX�E@> �)#��Q)@> �0QN�E@> �- �0/-/�05��?=A>- �0M�#?�A>- R7N>"#� @>�/  

�0)#��@> 2012/2013 . 
 C)0�"@> 5#�# R " 4"V�6 <0� �0"�E)@> BT#�)#@>"�.?/>  B>""�#@> B�/�#X- �0W")@> B>""�#@>

�0# "@>" R��U@> <-/�E@> CW S>"-?N5@> :0/@ ��-"(G RC/�a@> < �@> �)#��  �0/-/�E@> �-Q)@> �0QN
 -A>�05��?=  -A>�0M�#?� � �0)#��@> �/ @> R��X0�@> ">5@�1999/2001. 
  R�>" G 5>"#" <#]#@> �0�#�<0#\?@> 5EM CW �0� )?@> (-".@> <# O@" CW S>"-?N5@> 45�9. :0/@ ��-"(G R

R��U@> <-/�E@> :-H> 5#�# �)#�� A>- �0/-/�E@> �-Q)@> �0QNA>- �05��?=�0M�#?� �45�-R @>�/  
�0)#��@> 2009/2010. 

  "V�(@> p> 5�M :0�/IR" C�"D#@> <0)0".?@> CW I"�E)@> !0�@> CW 5=�)?#@> �0�#� -C/#0@>" :0/@ ��-"(G R
R��U@> <-/�E@> CW S>"-?N5@> 45�9. :-H> 5#�# �)#�� A>- �0/-/�E@> �-Q)@> �0QNA>- �05��?=�0M�#?� 

� R45�-@>�/  �0)#��@> 2011/2012. 
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 �=" <-/�E@> B>5�? #-14.07"> <-/�E@> CW S>"-?N5@> :0/@ ��-"(G RR��U@ :-H> 5#�# �)#��  �0QN

 - �0/-/�E@> �-Q)@>A>�05��?=  -A>�0M�#?� � �0)#��@> �/ @> R45�-2012/2013. 
  RC�>"? ��/ "I"�E)@> C# "@> <V"@> CW <9?"#@> <F>5@> �0�#�" S>"-?N5@> :0/@ ��-"(G R <-/�E@> CW
> R��U@ :-H> 5#�# �)#��A>- �0/-/�E@> �-Q)@> �0QN - �05��?=A>�0M�#?� � �0)#��@> �/ @> R45�-

2008/2009. 
  RI5"-@> 50) "�FT@> <N @> "0W-? CW �@-5@> � �0  "R��U@> <-/�E@> CW S>"-?N5@> :0/@ ��-"(G 

 p> 5�M <� 5#�# I50  �)#�� �0/-/�E@> �-Q)@> �0QNA>-A>- �05��?=�0M�#?� ����R @>�/  �0)#��@> 
2011/2012. 

  R50�M-� ���M"�>�?@A> 5-E)@> CW �TML��"> <-/�E@> CW �@-5@> S>"-?N5 :0/@ ��-"(G R R��U@ �)#��
`�0M CX�E@> A>- �0/-/�E@> �-Q)@> �0QN - �05��?=A>�0M�#?� �7N>"#R  �0)#��@> �/ @>2002/2003. 

  p> 5�MRB�#�-""�(? "aG- C�"D#@> <0/E?@>- CN@�#@> OE�@> <0� �0a-?@> ��X= :>-�H> �/-5# CW O?�E0
�0�U.@>" R�)0".@> CW S>"-?N5@> 45�9. :0/@ ��-"(GR <00-"E@> �)#�� �/ @> R���� �)0".@> �0QN
 �0)#��@>2002/2003. 

  RC=-=5 C@�)@> 5�M"C�"D#@> !0".?@> CW ^0(.?@>- ��D@L> " :0/@ ��-"(G@> 45�9. <-/�E@> CW S>"-?N5
R��U@>  :>5NG �#�U@> 5#�# �)#��A>- �0/-/�E@> �-Q)@> �0QN �05��?=�0M�#?�A>-  �/ @> R(��"@>
 �0)#��@>2001/2002. 

  RC#DQ� C/D@> 5�M"W �/05# "̂D#@�� �0#/?@>- "0#)?@>��Y-#/ ��" CW S>"-?N5@> 45�9. :0/@ ��-"(G R
R��)@> <-/�E@> p> 5�M <� 5#�# I50  �)#��  �0QNA>- �0/-/�E@> �-Q)@>A>- �05��?=�0M�#?� ����R 

@> �/  �0)#��@>2012/2013.  
  R7>5#� :TM " CN@�#@> OE�@> <0� �0a-?@> -C�"D#@> <0/E?@>" CW S>"-?N5@> 45�9. :0/@ ��-"(G R

 R�)0".@> <00-"E@> �)#���)0".@> �0QN � R���@>�/  �0)#��@> 2009/2010 .  
  RJ-#@> 5>]W">�#�)@> �)�/#@> �0E�?- �0NQ#@> �� �0�#� <0� "̂D#@�� "0#)?@> B�=��?"" :0/@ ��-"(G R
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2014/2015. 
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